OB30P OONITOBOI0O PbIHKA PETMOH

AnekcaHngp Epmak

#WEEK LY Mapusa Cynuma

14 ceHTAOpA 2026 r.
G}, HEOENA: 7 — 11 ceHTAGpA

LleHbl OP3 Hauyanu cHuxkaTbcsA nocre peweHnsa baHka Poccu

Ha npowepgLwein Hegene peiHok O®3 geMoHCTpMpoBan NpeMmyLLEeCTBEHHO BOKOBOE ABWXKEHNE B OXnaaHun 3acedanua baHka Poccun n gaxe
nonbiTancy nokasaTb LIEHOBOW POCT Ha TOprax HakaHyHe ero nposefeHus. MNMocne peluerHnsa baHka Poccumn o coxpaHeHun Knto4eBon CTaBky Ha
npexHeMm ypoBHe 14,00% (cm. «<HOBOCTb HELOEJIN») ueHbl cpegHe- 1 gonrocpoyHbix OP3 Havanu cHmkaTtbes. MpuynHon Takon peakumnm
pblHKa rocobnuraumii, O4eBUAHO, CTanu 3asBneHns perynatopa o npeobnagaHvn B HacTosiee BpemMs NMPOUHMNSALMOHHBIX (DakTOpoB U O
CY)X€HUW NPOCTPAHCTBA AN AaNbHENLLEro CHMKEHNS KIIO4YEBOW CTaBKM.

B pesynbTarte no ntoram Hegenu nHaekc rocobnuraumi RGBI cHusnnca Ha 0,48% (npoTtue nosbilweHunsa Ha 0,34% Hepenen paHee). [Npu aTom,
o HalMM pacyeTam, NoBbilLeHne cpegHer goxogHoctn OP3-IM coctaBuno 20 6.0. MoBbIWeHWE MO OTAENbHLIM Kpamko- U CpeOHeCPOYHbIM
8blnyckamM cocTaBuno B npegenax 3-29 6.n. (B cpegHem +17 6.n.), @ LOXO4HOCTb MO HUM ycTaHoBunach B npegenax 13,57-16,17% rogoBbix.
MoBbILWEHME AOXOOHOCTUN MO A0SI20CPOYHBIM 8blMyCcKaM cocTaBuso B npeaenax 19-31 6.n. (B cpegHem +24 6 n.), B pe3ynbTaTe 4OXOOAHOCTb
ycTaHoBunacb Ha ypoBHe 15,84-16,26% ronosbix.

ToproBasi aKTMBHOCTb BbIpOCna: COBOKYMHbIN 06bem CAenok 3a Hegeno coctaBun 165,03 mnpg pyb., 4To Ha 6,7% Bbiwe nokasatens
npeabiayllen Hegenv. Ha gonto cpedHecpoyYHbIX 8bIMYyCKO8 MpULock okono 22,5% ot obwero obbema (Npotne 26% Henenemn paHee).
Haunbonblmne o6bembl ObinM 3admKkenpoBaHbl Mo BbinyckaM 26228 (noraweHve B anpene 2030 r.) n 26252 (noraweHune B okTsi6pe 2033r.) ¢
nonen no 5,1% Ha kaxapbli Beinyck. Ha gonto dosr2ocpoyHbix 6ymaa npyiniochb okono 54,9% (npoTtue 46% Ha npeaplaylle Hegene) ot BCero
obopoTa, nuaepamu 6binn Beinyckn 26253 ¢ noraweHnem B okTsabpe 2038 r. (8,4% oT obwiero obbema), a Takke 26245 ¢ noralleHneM B
ceHTs6pe 2035r. ¢ gonewn 7,3%. Ha gonto O@3-I1K npuwnock okono 16,7% (npoTue 22,0% Hegenen paHee) oT obLero obopoTa, a nugepamu
cpeau Hux ctanu Bbinyck 29013 ¢ noraweHnem B ceHTsiope 2013 r. ¢ gonen 4,2% n Bbinyck 29021 ¢ noraweHnem B Hosbpe 2030r. ¢ gonen
4,8%0T 0obuero obbema caenok.

Mo vToram Hegenu LEeHOBblE UHAEKCHI OCTallbHbIX CErMEHTOB pyGreBbiX oGnuraumini USMEeHUNUCb HEe3HAYUTENBHO 1 pasHoHaMNpaBlieHHO, He
ycrneB oTpearMpoBaTb Ha pasBopoT Ha pbiHke OD3. Mo 3amewarowWUM CyBEepPEHHbIM U KOPMNOpaTUBHBLIM OBNUrauusM LeHOBble UHOEKCHl B
Jonnapax rnokasanu pasHoHanpasfeHHy AWHaMuKy, Ho, 6rarogaps ykpenneHuo py6nsi, LeHOBble MHAEKChl 3aMellalolimx obnurauunin B
nepecyeTe Ha pybnu nokasanu obLuee cHkeHne B npefenax 3,1% v 2,5% CooTBETCTBEHHO.

N3meHeHue ueH n BO3BpaT Ha UHBeCTUUUMN

UHcTpymMeHT
11/09/26 3a Hepgenwo 3a mecsy, C Havana ropa
od3-na
nHaekc Bosspata nHeectuumin (RGBITR) 771.62 -0.24% 0.04% 3.89%
ueHoson nHaekc (RGBI) 113.25 -0.48% -0.88% -4.09%

TR nugekcbl O®3-NMA

O®3-Ma oo 1 rona 113.56 0.27% 0.96% 8.81%
Od3-MNa 1-3 roga 153.76 0.84% 1.56% 9.94%
O3-MNa 3-5 roga 125.11 -0.17% 0.42% 5.46%
O®3-MN[a 6onee 5 net 95.78 -0.65% -0.62% 1.44%
OD3-MNM 6onee 7 net 71.33 -1.16% -1.20% -3.07%

UHpekcbl OP3-MNM (uncTtasn ueHa)

O®3-MNa po 1 roga 113.560 0.11% 0.36% 2.95%

Od3-MNa 1-3 roga 153.760 0.71% 0.99% 4.33%

0®3-MNMa 3-5 rona 125.110 -0.41% -0.46% -2.09%

Od3-MN[M 6onee 5 net 95.780 -0.94% -1.69% -7.43%

O®3-MMA 6onee 7 net 71.330 -1.45% -2.23% -11.16%

e

O®d3-NK

MHOEKC BO3BpaTa MHBECTULMIN 165.99 0.23% 1.10% 10.59%

LIeHOBOW UHOEKC 98.11 -0.05% -0.01% -0.40%


https://region.broker/

O®d3-UH
WMHOEKC BO3BpaTa MHBECTULMIN 158.39 0.41% 1.65% 16.51%
LIeHOBOW UHOEKC 134.31 0.37% 1.43% 14.19%

Cyb6dreaepanbHble obnuraummu
MHOEKC BO3BpaTa MHBECTULMIN 201.53 0.15% 0.94% 10.42%

LIeHOBOW UHAEKC 106.31 -0.10% -0.08% 1.55%

KopnopaTtueHble o6nuraumm

MHOEeKC Bo3BpaTa VIHBeCTVILI,MIZ 210.81 0.23% 0.68% 10.14%
LleHOBOW NHAEKC 100.39 -0.04% -0.38% 0.27%
KopnopaTtuBHbie o6nurauum c MK

WMHOEKC BO3BpaTa MHBECTULMIN 154.82 0.29% 1.01% 11.42%
LleHOBOW NHAEKC 98.07 0.03% 0.02% 0.53%

3ameLyatowime obnurayum

CyBepeHHbIe

- MHOEeKC Bo3BpaTa UHBecTuumin $ 108.49 -0.09% -4.31% -9.77%
- C nepecyeTom B pyb. 90.49 -3.00% -3.59% -1.54%

- LeHoBOW MHaekc $ 97.67 -0.22% -4.90% -13.88%
- C nepecyeTom B pyb. 81.46 -3.13% -4.20% -6.13%

KopnopaTtuBHbie

- MHOEeKC Bo3BpaTa UHBecTuumin $ 119.44 0.49% -2.32% -0.40%
- C nepecyeTom B pyb. 140.92 -2.43% -1.31% 8.89%

- LleHOBOW MHAekc $ 100.63 0.42% -2.67% -3.27%

-C neiecquOM B iiG 118.84 -2.51% -1.66% 5.79%
MHOEKC RGBI

FocOfrderUMBlLi132500] | S0 0 TR E TEEERl TR0 0 TR AR TERER a1

AR
1175
o
1165
e
1155
Lt
- 1145
E--114
1135
 [113.2500
I
1125
E--112
1115

e

-110.5

T T T T T
01.08.26 14.08.26 *




N3MeHeHne AOXOAHOCTU

UHcTpymMeHT
04/09/2026 3a Hepeno 3a mecsy € Hayana ropa

od3-MnpA
WHOEKC CpeaHen AOXOAHOCTMU . 0.16

O®d3-MNA no cpokam

O®3-Ma oo 1 rona 13.47 -0.08 -0.04 0.55
0®d3-MNna 1-3 roga 13.70 -0.56 -0.52 -0.36
O®3-MN4 3-5 ropa 15.65 0.12 0.31 1.41
O®3-MMA 6onee 5 net 16.14 0.18 0.35 1.62
O®3-MN4 6onee 7 net 15.84 0.24 0.32 1.88

CybdenepanbHble o6nuraumm
WMHOEKC CpeaHen JOXO4HOCTHU 14.96 0.20 0.14 -0.17

KopnopaTusHble oGnurauum

MHOEKC cpeaHen JOXOOHOCTHU 16.06 0.02 0.28 0.05
__

3amelyarowiue obnurauum
CyBepeHHbIe

WHOEKC CpeaHen AOX0AHOCTH 8.82 -0.04 1.85 3.25
KopnopaTtuBHbie
WHOEKC CpeaHen AOXOAHOCTMU 11.03 -0.52 1.87 4.18

UcemoyHuk: MB, LIBP, pacdemsl OO0 "BK PETMIOH"
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< HoBOCTb HEQENK

BaHk Poccuun npuHan pelieHne coxpaHUTb KNoYeByro cTaBKy Ha ypoBHe 14,00% ronoBbix

CoBeTt anpektopoB baHka Poccun 11 ceHTabps 2026 r. npuHAN pelleHne CoXpaHuTb KIoveByk cTaBKy Ha ypoBHe 14,00% roposbix. 1o
oueHke baHka Poccuun, akoHoMuka B uerom B 3 kB. 2026r. pacteT ymepeHHbIMM Temnamu. LleHoBoe gaeneHne B nocnefHve mecsubl
CyLLeCTBEHHO YCUIUIIOCh: YCTOMYMBLIA POCT LieH yckopuncsa Ao 5-6% B nepecyete Ha ron, Npexae BCEro v3-3a BIUSHUS BPEMEHHOTO
COKpaLLleHNsi NPOM3BOACTBEHHbLIX MOLLHOCTEN B OTAENbHbIX oTpacnsx. 1o mepe ncyepnaHusa atmx adeKToB 1 Npu CAepXaHHOM pocTe
COBOKYMHOMO Cnpoca CHWXKeHUe YCTONYMBOW MHMNALMN Bo3obHoBUTCH. BaHk Poccum 6yaeT npMHuMaThb AanbHelluune pelleHus no
KNO4YeBOW cTaBKe B 3aBUCUMOCTM OT AMHAMUKNA UHDNALUUM U MHDNSALMOHHbIX OXXUAAHWUN, a TaKKe OT OLLEHKU PUCKOB CO CTOPOHbI
BHYTPEHHUX M BHELWHUX ycrnoBui. B 6asoBom cueHapun C y4eToM MPOBOAUMON OEHEXHO-KPEAUTHON MONMUTUKM rofoBast MHpRAUMS
coctaBuT 6,0-7,0% B 2026 r., BepHeTcs k 4,0% B 2027 r. u ByaeT HaxoauTbCA Ha Lienu B AanbHenLwem.

Ha npecc-koHdpepeHummn npeacenatens badka Poccun OnbBrpa HabuynnuHa 3assuna, yto LIB P® Ha 3acepgaHum coBeTa AMPEKTOPOB B
nATHULY, 11 ceHTabpsa NpeaMeTHO paccmaTprBan TOMbKO Nay3y B CMAMMEHUN AEHEXHO-KPEeOUTHON NONUTUKN, CHUXKEHWE KIHOYEBOWN CTaBKU
cofepxaTenbHO He 06Ccyaanock. B OTHOLLEHNV NPpOCTpaHCTBa ANs CHDKEHMWS KITKOYEBOW CTaBKuW, Takke 6bino 3assrneHo, 4To baHk Poccun
OyneT YTOYHATbL 3TOT BOMPOC B pamMkax OOHOBNEHMSA NporHo3a B okTabpe. OTMETMB Npu 3TOM, YTO NMPOUHMNALMOHHBIE PUCKW BbIPOCHN U
npoaomnkarT npeobnagaTtk, YTO TOXe OyAeT NPUHMMAaTBLCS BO BHUMAHME.

Haw kommenmapud. «Nay3a» B LUMKINE CHWKEHUS KITIOYEBON CTaBku, B3sTas baHkom Poccnn Ha ceHTAOpbCKOM 3acedaHnu, NpakTuyecku
WCKIMOYaeT JOCTMKEHNS HUKHEN rPaHULLbl MPOTrHO3a CpeaHel KrtoveBo cTaBku Ha ypoBHe 14,50% no utoram 2026 r. unu 13,70% no ntoram
¢ 27.07 no 31.12.26, koTopbin Obin NpeacTaBneH perynsaTtopoM Ha MIoNbCKOM (OMOPHOM) 3acefdaHuy B Tekyllem rogy. [ina [ocTkeHus
Takoro pesyrnbTata HeoOXOAMMO CHWXaTb KIOYEBYIO CTaBKy Ha KaXaoM 3acefaHuy He meHee yem no 0,5%, 4To B HAcCTOSILLMIA MOMEHT
BbIFMSAUT HepeanbHo. bonee BEPOSITHBIM CTAHOBUTCS pa3BUTME CUTYyaLMK NO HEUTpanbHOMY CLIeHapuio, KOrga CpefHsAs KroveBas cTaBka
Oynet bnvxe Kk cepeguHe NMPOrHO3HOro AvanasoHa B pavioHe 14,55% no ntoram 2026 r. unun 13,85% no ntoram ¢ 27.07 no 31.12.26. [Mpwu
3aToM Ha KoHel 2026 r. knioyeBasi cTaBka MOXeT coctaBuTb nopsaka 13,50-13,75%. Ons OOCTUXEHWUS BEPXHEro YPOBHSI MPOrHO3HOMO
AvanasoHa no cpefHen ctaeke Ha ypoBHe 14,60% no ntoram 2026 r. nnu 14,00% no utoram ¢ 27.07 no 31.12.26 kntoveBas ctaBka JOMKHA
coxpaHuTbes Ha ypoBHe 14,00% fo koHua 2026 r.

OueHKa TpaekTopuu KnroyeBon ctaBku B 2026r. cornacHo nporHo3y baHka Poccum

Msrkum cueHapum HenTpanbHbIN cLeHapumn XKecTkun cueHapun
01.01.2026 16.0 16.0 16.0
16.02.2026 15.50 -0.50 15.50 -0.50 15.50 -0.50
21.03.2026 15.00 -0.50 15.00 -0.50 15.00 -0.50
24.04.2026 14.50 -0.50 14.50 -0.50 14.50 -0.50
19.06.2026 14.25 -0.25 14.25 -0.25 14.25 -0.25
24.07.2026 14.00 -0.25 14.00 -0.25 14.00 -0.25
11.09.2026 14.00 0.00 14.00 0.00 14.00 0.00
23.10.2026 13.50 -0.50 13.75 -0.25 14.00 0.00
18.12.2026 13.00 -0.50 13.50 -0.25 14.00 0.00
01.01.2027 13.00 0.00 13.50 0.00 14.00 0.00
CpeaHee: 14.5 13.7 14.52 13.87 14.58 14.00
MporHo3 LGP 14.5 13.7 14.55 13.85 14.6 14.0

UecmoyHuk: baHk Poccuu, pacdemsl OO0 «BK PEMMOH»
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NMPOLWEAWVE PASMELLEHUA

7 — 11 ceHTAGpA

AMuTeHT

KYMNMOH / AOXOOHOCTb

OBBEM PASMELLEHUA

MIAH, mnpa

Cpok po

OaTta kHurm /
pa3mMeLLeHus

07 ceHTs16pst /

dakT

®AKT, mnppa

OpueHTUp

He Bbliwe

py6.

pyo6.

odepThbi /
noraweHus, net

00O «T[ PKC» 24,0% / 26,83 % 1,0 0,5 -13,0
11 ceHTabps 24,0% /26,83 %
08 ceHTsA6ps /
MAO AK «AJTIPOCA» KC LBP + 160 6.n. 135 He meHee 20,0 20,0 -/15
11 ceHTabps
00O «Catn MNpynn» 08 ceHTs6ps / He Bbiwe
- 285 OT15,0 5,0 -13r. 4 mec.
(3eneHbin) 11 ceHTsBps KC LIBEP +300 6.n. ! pe
000 «ApnundgT 08 ceHTs6ps / He Bbiwe
WHTEpHELIHID 11 cenTsiGps 24,50% / 27,45% MNEPEHECEH 0,3 MEPEHECEH 1,5 (call) /3,0
MAO «FA3MPOM 9 ceHTabps /
KC LBP + 160 6.n. 150 MosaHee 42,0 -13,0
HE®Tb» 18 ceHTABpS H f A
MAO «A3MPOM 9 ceHTA6ps /
HEDThy 18 ceHTsGpS KC LBP + 180 6.n. 170 Mo3aoHee 10,0 -15,0
9 ceHTs6ps / He Bbiwe
AO «3acnoH» 17,5% / 18,98% 2,0 1,0 -13,0
14 ceHTA6ps 17,5% / 18,98%
000 «MKC 5 10 ceHTs6ps / He sbiwe KC LIBP
SUHAHC 14 ceHTAGpS +130 6.1, 120 He meHee 10,0 17,5 2r.1mec. /10,0
B36.PO 10 centaGpa/ - He Gonee nrnexc 185 He meree 50,0 90,0 -135
: 15 CeHTHGpﬂ RUONIA + 200 6.n. ’ ’ ’
10 ceHTs6pst / He Bbiwe 18,00% / -13,12
HAO TKO «[MKB» 15 ceHTAGpA 19,56% 17,50% / 18,97% 1,0 1,0 (amopTaaLus)

@' NMPEOCTOALUME PASMELLEHUA 14 - 18 ceHTAOpS

AMUTEHT

Cepusa /
Bbinyck

DaTa kHurm /
pa3mMeLyeHus

OpueHTUp no
cTaBKe KynoHa /

AoxonHocTu /
cnpeaa / ueHe

Cpok no
ocepThbl /
noraiueHus,
nert

O6bem
BbINycka,
mnpga py6.

KynoHHbIN
nepvos

PenATUHr
AKPA /
Akcnept PA/
HKP / HPA

HALINMPOEKTCTPOW 15 ceHTs6ps /
KAMUTAN 001P-01 18 CeHTsIBpPS K[ + 400 6.n. -/3,0 He menee 5,0 30 ~/ruA+/ Aru/ -
HALINMPOEKTCTPOW 15 ceHTs6ps / R
KAMUTAN 001P-02 18 CeHTABPS KC UBP + 450 6.n. -125 30 / ruA+_/ Aru/
000 «Mann.Py 001P-04 17 ceHTsA6psA / KC LIBP +200 6.1 13,0 50 30 AA(RU)/ -/
DuHaHe» 22 ceHTsA6ps
AA.ru / -
18 ¢ Ops / KB (1,4 .
MAO JIK <kEBPOMMAH»  001P-10 SHIHDPA AdA4r) -12,0 He meHee 5,0 30 AARU)/
23 ceHTSA0ps +2256.n.
ruAA / - /-
XMAO-IOTPA 34003 23 cenTApA / n -/3,0 10,0 30
i 25 ceHTs6ps osAnee (amopTusauus) flo 10, AAARUY/ -1 -
24 Ops / M
AO «JTO3CK» 001P-01 eermopA osAnee 2,0/3,0 He Gonee 1,0 30 .
29 ceHTAOpPS KB+ cnpen



MHOOPMALNA Ob SMUTEHTAX HOBbIX BbIlTYCKOB

AMuTeHT OTTIzgrggTM Al LG n::g:?: b (L q,::; :IIM OTtpacnb
no MC®O MnpA pyo. EBITDA, % Mnpa py6. EBITDA, X EBITDA, X
AO «JTO3CK» 2025 11,77 44,2% 0,47 2,57 2,40 OHepreTuka
000 «Mawn.Py

dunarcy» (MKMAO BK) 1M 2026 81,0 17,3 (3,85) 3,57 1,18 IT

Mepuon Yucteim % Mapxa no Yucrasn YUN. M yun/
AMUTEHT OTYETHOCTU poxoa, Mnpa ynctomy npmMobinb : 6 pA Yuctbin OTtpacnb
no MC®0O pyo6. Aoxopy, % mMnpa py6 pyo. nonr, X
MAO NK
«EBPOTNAH>» 11 2026 8,15 9.6 43 139,5 15 NvauHr

\{f@ HEQENbHbIW OB EM NMPEACTOALMX MOrALLEHUIA

O61bLeM, MnH

Hauano OKoHu4aHue

12.09.2026 18.09.2026 430 311 371,65 0 0

19.09.2026 25.09.2026 34 377 142,1 0 0

26.09.2026 02.10.2026 40 720 0 0 0

03.10.2026 09.10.2026 380 529 300 900 0

KPYNHEULWIUE NOrAWWEHNA HA TEKYLWEW HELQEJE

[ata noraweHuns Beinyck Bantota O6bem, MiH OTpacnb
15.09.26 Otan®uHl103 SUR 4 500 CTponTenbCTBO XKNUMbA
15.09.26 Mannb1P1 SUR 15 000 AT n Mo
15.09.26 MouytaPB1P8 SUR 5000 Cessb
15.09.26 Pyclvapbll6 SUR 20 000 OHepreTuka
15.09.26 CY3K-®1P7R usD 300 [o6biya

MoutaPB1P8

15.09.26 (oocpoyHoe norawleHue) SUR 5000 Cesa3sb
16.09.26 Pocarpn1P3 SUR 9 000 JInannr
16.09.26 0®d3 26219 SUR 362 077 ocynapcTs
17.09.26 BopeuK3026 usD 71,65 MawwnHocTpoeHne

HEQENbHbLIW OB BEM NMPEACTOALMX ODEPT

Hepens 0O6BLem, MnH
Hauyano OKoH4YaHue
12.09.2026 18.09.2026 24 500 700 15 000 0
19.09.2026 25.09.2026 68 049 25 0 0
26.09.2026 02.10.2026 30 360 0 0 0
03.10.2026 09.10.2026 0 0 0 0




KPYNMHEULIWE O®EPTbI HA TEKYLLEW HEQENE

KynoHn no KynoH nocne
AT Bbinyck BantoTa e ochepThbl, % ocepTbl, % PR (O OTtpacnb
ocepThbl MITH / noraweHwus
rogoBbIX rogoBbIX
CrtpoutenscTs
14.09.26 Bpyc 2P05 SUR 3000 24,75 21,75 03.03.28 0 XWnbsi
15.12.26 /
15.09.26 OOM.P® B-5 SUR 5000 14,05 14,00 22.12.49 DurHaHCbI
04.09.28 /
15.09.26 MCTbaHk1P2 SUR 7 500 17,25 17,75 25.08.29 BaHku
16.09.26 BuHdapm1P5 SUR 6 000 23,50 19,00 05.03.28 MepauuuHa

OBBbEM NMPEACTOALUUX KYINOHHbLIX BbIMNJIAT HA HEOEJE

Hepens O61bLeM, MInH
Hauano OKoOH4YaHue
12.09.2026 18.09.2026 97 726 105,7 0 1235,8
19.09.2026 25.09.2026 188 650 127,0 0 698,6
26.09.2026 02.10.2026 57 180 19,1 0 86,6
03.10.2026 09.10.2026 130 621 156,65 3,0 95,9

KPYNMHEULLME KYNOHHbIE BbIMNATbI HA TEKYLLUENA HEOQENE

OueHo4YHas cymMMa Bbinnar,

0,

Oarta Bymara CtaBka kynoHa % MnH RUB
16.09.2026 Poccus, 26219 (O3-MM) 7,75 13 990,6
16.09.2026 Poccus, 26235 (OP3-MM) 5,90 19 559,1
16.09.2026 Poccus, 26237 (OP3-MNM) 6,70 15178,2
18.09.2026 PocHedTb, 005P-02 8,00 18 349,4
16.09.2026 Poccus, 26219 (O3-MM) 7,75 13 990,6
16.09.2026 Poccus, 26235 (O3-IM4) 5,90 19 559,1

OueHo4YHasi cyMMa Bbinnat
(1) ’

Data Bymara CraBka KynoHa % MIH CNY
13.09.2026 "MK Hopwunbckuin Hukenb, BO-001P-11-CNY 7,00 17,25
14.09.2026 PocHedTb, 002P-13 6,50 486,15
14.09.2026 [aznpom Hedp1b, 003P-12R 7,75 38,64
14.09.2026 "MK Hopunbckuin Hukenb, BO-001P-17-CNY 7,60 18,75
15.09.2026 PocHedTb, 002P-12 6,50 486,15
16.09.2026 "MK Hopwunbckuin Hukenb, BO-001P-16-CNY 7,00 23,0
17.09.2026 [asnpom Kanutan, BO-003P-22 7,85 19,35

OueHo4YHasi cyMMa Bbinnat
0, ’

Data Bymara CrtaBka KynoHa % MnH USD
12.09.2026 "MK Hopwunbckun Hukens, BO-001P-08-USD 7,75 6,4
15.09.2026 CYO3K, 3.375% 15sep2026, USD 3,38 8,4
16.09.2026 Poccus, 5.875% 16sep2043, USD 5,88 23,5
16.09.2026 Poccus, OBO3 Pd 2043 5,88 20,6




C‘@ BAIOTHbIN PbIHOK

Baniora 3HaueHune Ha UsmeHenne
14/09/26 3a Hegenio 3a Mecsl ¢ Havana roga
UsbD 84.26 -3.03% 0.54% 7.71%
EUR 97.87 -2.71% 1.16% 6.28%
CNY 12.55 -2.84% 1.08% 12.48%

UcmoyHuk: MB, LIBP, pacyemsl OO0 "BK PEMMOH"

é OEHEXHbIU PbIHOK

KB MockoBckon Bupxu, 3HauyeHue Ha vsmeHenue
Cpok, ner 11/09/26 3a Hefenio 3a mecsl ¢ Hayana roga
0.01 13.38 3 -130 173
0.25 13.38 11 -58 129
0.50 13.49 11 -18 99
0.75 13.66 9 2 82
1.00 13.86 6 11 72
1.25 14.06 4 14 68
1.50 14.27 2 16 67
1.75 14.46 2 16 69
2.00 14.64 2 16 72
3.00 15.23 7 19 93
4.00 15.64 14 26 114
5.00 15.92 19 34 133
6.00 16.11 24 40 150
7.00 16.23 28 45 164
8.00 16.32 31 49 176
10.00 16.41 35 52 197
15.00 16.50 39 49 239

Crasku RUSFAR, RUONIA

3HauyeHue Ha

CraBKa, % 11/09/26 3a Hepeno 3a mecsy, C Havyana roga

RUSFAR 13.84 -0.31 -0.14 -1.93
RUSFAR1M 13.89 -0.07 -0.1 -2.11
RUSFAR1IW 13.84 -0.23 -0.13 -2.04
RUSFAR2W 13.83 -0.12 -0.11 -2.04
RUSFAR3M 13.95 -0.02 -0.09 -1.9
RUSFARCNY 0.82 0.42 0.18 0.5

RUONIA 13.86 -0.2 -0.13 -1.99

UcmoyHuk: LIBP, Mb, pacdemsr OO0 "BK PEMMOH"



KpuBas 6eckynoHHon poxopgHoctu (KB MockoBckoi Gupxu) npeacrtaBnsieT coboit obLienpuHaThIR cnocob onvcaHWsi BPEMEHHON
CTPYKTYpPbl NMPOLIEHTHbIX CTABOK Ansi OOHOPOAHbIX (PUHAHCOBBIX MHCTPYMEHTOB (4OMTOBbIX LIEHHbIX GyMar) ¢ O4MHaKOBbIMU Ka4eCTBE HHbIMM
XapakTepucTukamu, B TOM Yucre cxogHoro kpeamTtHoro kadectBa. KB Mockosckon 6upxun (MOEX GCURVE) siBnsieTcst 04HMM M3 FMaBHbIX
MHAOMKaTOPOB COCTOSAHUS PMHAHCOBOTO PbiHKa 1 6230BbIM 3TANIOHOM A5 OLEHKM PasnunyHbiX 06nmraumin n nHbIX PUHAHCOBBLIX NHCTPYMEHTOB.
(MogpobHee Ha MockoBckon Gupxe: https://www.moex.com/s2532)

RUONIA - RUONIA (Ruble Overnight Index Average) — B3BelLUeHHas MNPOLEHTHas CTaBka OOHOAHEBHbIX MeXOaHKOBCKMX KpeauToB
(mnenosnToB) B pybnsix, oTpaxarowas oLeHKYy CTOMMOCTN HeobecneyeHHOro 3anMCTBOBaHUS Ha YCIIOBUSIX OBEPHANT.

RUSFAR - RUSFAR (Russian Secured Funding Average Rate) paccunTblBaeTCsi Ha OCHOBaHUW COEMNOK U 3asiBOK, MOAAHHBLIX y4acTHUKaMu Ha
3akntovenne caenok PENO ¢ LieHTpanbHbim kKoHTpareHToMm (LK), o6ecnedeHHbix KnupuHroseimu ceptudmkatamm yyactus (KCY).

Craskn OIS (Overnight Index Swap) Ha RUONIA oTpaxatoT oxugaHusi peiHka no 6yaywmum ctaskam RUONIA (cpegHeB3BeLLeHHas cTaBka
overnight no mex6aHKOBCKMM Kpeautam B pybnsx) v MCNonb3ylTcsa B MPOLEHTHbIX cBonax (Hanpumep, OIS RUB RUONIA 1Y mid) kak
nHaukaTtop, Ho cama ctaBka RUONIA — 310 exxegHeBHas ctaBka MexbaHka Ha OanH AeHb.

CraBka IRS RUB vs RUB KEYRATE — 3T0 NpouUeHTHbI CBOM, FAe 0AHa CTOPOHa NnatuT (UKCMPOBAHHYIO CTaBKy, a nonyyaeT nnaBatoLLyo
(KntoyeBas ctaska LB P®), unu Haobopor.

KB/, MocKoBcKoii 6upku VS KnoueBan ctaBKa baHKa Poccumn

17.00
16.00 /
15.00
14.00 —
G-kpusasa OD3 u gelicTeylollan KatoHesas ctaska LIBP
13.00
—+—11.09.2026 =+=30.12.2025
—HKntoy ctaska LIBP —HKnouy cTaska LLBP
12.00
11.00
0.0 2.0 4.0 6.0 8.0 10.0 12.0 14.0

Ucmoyruk: UBP, MbB, pacdemsi OOO "BK PETVOH"


https://www.moex.com/s2532

OIS RUONIA (mid) vs ROISfix
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OIS RUONIA (mid) vs IRS RUB vs RUB KEYRATE (mid)
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UcmoyHuk: LIBP, MbB, pacdemsl OO0 "BK PEMMOH"
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UemoyHuk: LBP, MbB, pacuemsi OOO "BK PEMOH"




PEFrMOH

BPOKEPCKASR KOMMAHMA

OGwecTBO C OrpaHN4YeHHOU OTBETCTBEHHOCTbLIO
«Bpokepckas komnaHna «PEM’MOH» (OO0 «BK PEMMOH»)

Appec: 123112, Mocksa, 1- KpacHorsapagewnckum np., gom 22, ctp. 1.
BusHec-ueHTp «Neva Towers»
MHorokaHanbHbIN TernedoH: +7 (800) 222-29-64

www.region.broker

OrPAHMYEHUE OTBETCTBEHHOCTHU

Hactosawmn matepran HOCUT UCKIMTIOYUTENBHO O3HAKOMUTENbHBIN, aHANMUTUYECKUIA 1 CNPaBOYHbIV XapakTep . Hu HacTOSLLMIA JOKYMEHT, HU Kakas-nnbo
ero Konvs unu dparMeHT He noanexaT BbiBO3Yy, NEPEChINKe UMW pacnpocTpaHeHuo, Byab TO HanpsiMyl UM KOCBEHHO, 3a npefenamu Poccuu.
PacnpocTpaHeHne HacTosiLero AOKyMeHTa B OPYrMX HPUCOMKUMAX MOXET ObiTb OrpaHM4YeHO 3akoHOM. Jlvuam, B Ybe pacrnopshkeHwe nonaget
HACTOALLMIN OOKYMEHT, CrielyeT 03HaKOMUTLCA C NMIOObIMU TakuMy OorpaHUYeHnsiMmn 1 cobrnogatb ux. Jlloboe HecobnogeHne Taknux orpaHNYeHin MoXeT
npeacTaBnsATb COOON HapyLLeHWe 3aKkoHoAaTeNbCTBA NGO Takor MHOM topucankumn. MNMprHMas HacTosILWMIA JOKYMEHT, Bbl cornallaeTeck cobnoaaTe
BblLLEYyKa3aHHbIE OrpaHNYEHUSI.

HacTosiLumin JOKYMEHT He SIBNSIeTCS PEKNaMOii Kakux-Nnbo LeHHbIX ByMar nnm nHbix oMHaHCOBBLIX MHCTPYMEHTOB, MPEeASIoXKEHNEM NPUOBPECTH Kakue-
nnbo ueHHble Bymaru, npurnawleHmem aenatb NPeanoXeHus O NpuobpeTeHun Kakux-nmbo LeHHbIX Bymar, 4acTblo NofobHbIX MPEeanoXeHWn unm
npurnaweHnin, a Takke He NOANEXUT UCTONKOBAHUIO B KAYECTBE TaKOBbIX.

Hu HacToAWMIN AOKYMEHT, HM Kakas-nmbo 4YacTb ero cogepXKaHns He SBMNSTCA OCHOBaHMEM AN 3aKIOYeHUS Kakon-nmbo caenkv unm BO3HUKHOBEHWS
Kakoro-nmbo obsAsaTenscTBa, OHW He MOryT ObiTb MCMOMb30BaHbl B CBA3U C KakMMU-nMbo caenkamu nnm obssatenscTBamy Uin CIY>XUTb CTUMYJIOM K
3aKIMIOYEHNIO KakuxX-nMBo CAENoK Uin NpUHATUIO Kaknx-nnbo obsizaTtenscTB. Jlioboe pelueHe o NprobpeTeHun Kakmx-nnbo LeHHbIX Bymar OOMmKHO
NPUHUMATbLCS UCKITFOYUTENBHO HA OCHOBAHUMN MHGOPMaLun, NPpeaoCTaBEHHONM UMM PACKPbITON NpoaaBLaMu UM SMUTEHTOM LiEHHbIX Oymar, Hanpumep,
Ha OCHOBaHUM WHGOPMaUMK, coaepXallencss B NpocnekTe LeHHbIXx Oymar. [MpenocTaBneHne HacTosWero [OOKYMEHTa He nogpasymeBaeT
VNHBECTULIMOHHOTO KOHCYNbTUPOBaHUS (B 3Ha4YeHUW, onpeaerieHHoOM B 3akoHogdaTenbcTBe Poccuiickon ®efepauum (B ToM uncne, B GegepanbHOM 3akoHe
ot 22 anpens 1996 roga Ne 39-d3 «O pbiHKe LieHHbIX Bymar).

[aHHas nHdopmaums He ABNSAETCA UHAMBMAOYaNbHOW VHBECTULIMOHHOW pekoMeHAaumen, U UHaHCOBbIE MHCTPYMEHTbI MO0 CAenku, yNoMsHyTbie B
Heln, MOryT He COOTBETCTBOBaTh Baluemy douHaHCOBOMY MOMOXEHMIO, LIeNsSM MHBECTUPOBAaHNS, AOMYCTUMOMY PUCKY, U (UN1) OXUaaeMon JOXOAHOCTH.
00O «BbK PEMMOH» He HeceT OTBETCTBEHHOCTM 33 BO3MOXHble YObITKM B Crydae COBEpLUEHWS cOernok nmbo WHBECTMPOBaHWS B (hMHaHCOBblE
VHCTPYMEHTbI, YNOMSIHYTble B JaHHOW MHADOpMaLIK.

OnpepeneHne coOTBETCTBMSA (DMHAHCOBOrO MHCTpyMeHTa mnubo onepaumu BalwyMM WHTEepecaM, WHBECTULIMOHHBLIM LensM, WHBECTULMOHHBLIM
npeanoyTeHnsiIM 1 YPOBHIO [OMYCTUMOro pucka siensietcs Bawen 3apjadvenr. OO0 «BK PEMMOH» He pekomeHOyeT WCronb3oBaTb YKa3aHHYH
MHOPMaLIo B Ka4eCTBE €AMHCTBEHHOIO UCTOYHMKA MH(OPMaLMK NPy NPUHATUM UHBECTULIMOHHOTO PELLEHNUS.

JTtoBble oLeHku 1 MPOrHO3bl OTpaXkatT MHEHWE aHaNUTUKOB Ha AaTy FIyGJ'IVIKaLlMM n mMoryT ObITb UBMEHEHDI. [aHHble nosiydeHbl N3 UICTOYHUKOB, KOTOPbIE
NpU3HaHbI HaAEXHbIMU, HO He rapaHTnpyeTca Ux TO4HOCTb U NMOJNHOTA.

00O «BK PEMMOH», eé KnueHTbl, COTPYAHUKN Unu adunupoBaHHble nvua MOryT BriafeTb LEHHbIMKU Bymaramu, ynomsiHyTbiMM B 063ope, u
OCYLLIECTBNSATb C HUMKM onepauun. IHBeCTULIMM CONpsPKeHbI C PUCKOM MOSTHOW MOTepu KanuTana.
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