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21 ssinBaps 2026r.

AnekcaHdp Epmak / aermak@region.ru

Ha aykumoHax 21 aHBapAa mHBecTopam Oblav npepgsioxKeHbl ABa Bbinycka O®P3-MA cepun 26228 n 26230 B obbeme
[OOCTYMHBIX K Pa3MelLeHMIo OCTAaTKOB B YKa3aHHbIX Bbinyckax. O6bem yA0BeTBOPEHUA 3aABOK Ha ayKLMOHe onpeaenaeTtca
MuHdmHOM PP, ucxoaa M3 obbema crnpoca, a TakKe pasmepa 3anpaliMBaeMON yYaCTHUMKaMMU Mpemun K GakTUyYecku
CNIOXMBLUMMCA Ha PbIHKE YPOBHAM [OXOAHOCTHU.

Hayanom obpauwenna OP3-NMA 26228 asnaetca 24 anpena 2019r., noraweHue 3anaaHnposaHo Ha 10 anpens 2030 roaa.
CtaBKa NoNyrofoBbiX KYMOHOB Ha BeCb CPOK obpallieHua 3alima coctasnseT 7,65% rogosbix. O6bem OCHOBHOrMO M ABYX
[OMNONHUTE/IbHbBIX BbIMyCKOB cocTasnset 600 mapa pyb. N0 HOMUHANBHOM CTOMMOCTM, AOCTYMHbIN K pa3meLLeHUIO OCTATOK
coctasnset 107,98 mnpa pyb. no HOMMHaANLHOM CTOMMOCTW. Ha npeablaylwiem ayKLuMoHe, KoTopblit coctoanca 30 uona
2025r., npu cnpoce 45,9 mapa py6. 6bi10 pasmeweHo obauraumii Ha 30,12 mapg pyb. (64% oT obbema cnpoca) npwu
cpefHeB3BeLlleHHOM foxoaHocT 13,65% rofoBsbix, YTO NPeAnonarano «A4MCKOHT» Ha ypoBHe 6 6.M. K cpegHEB3BELUEHHOMY
YPOBHIO BTOPUYHOTO PbIHKA.

Hayanom obpaweHns OD3-MA4 26230 ssnsetca 5 ntoHa 2019r., noraleHune 3annaHMpoBaHo Ha 16 mapTta 2039 roga. Ctaska
noJlyrofoBbIX KYNMOHOB Ha BECb CPOK ObpalleHuA 3aima cocTaBnsfeT 7,70% ronosbix. O6bABAEHHbIM 06beM OCHOBHOIO U
OBYX LOMONHUTENbHbIX BbINYCKOB coctasaseT 450 mapza pyb. no HOMUHANBHOM CTOMMOCTU, AOCTYMHbIA K PAa3MELLEHUIO
0CTaToK coctaBnaeTt 94,94 mnpza py6. N0 HOMUHaNbHOM cTOMMOCTU. Ha npeablayLliem ayKuMoHe, KOTopbIi coctoanca 17
ceHTAbpA T.r., npu cnpoce 21,32 mapa py6. 66110 pasmeleHo obanraumin Ha 6,05 mapg pyb6. (28,4% ot obbema cnpoca)
npw cpegHes3BelweHHoN goxoaHoctn 14,30% rofoBbixX, KOTopaa npeanoaarana «npemuto» B pasmepe 10 6.0. K cpegHemy
YPOBHIO JOXOAHOCTN Ha BTOPUYHOM PbIHKE

OcHOBHble MapameTpbl U UTOTU ayKuMOoHOB u APMNA

MapameTpbl
06bem npepnoKeHUs, MiH. py6.

0®3-NnAa 26228

*

0d3-NA 26230

*

[ata noraweHus 10.04.2030 16.03.2039
HomuHan o6auraumm, py6. 1000 1000
CraBKa KynoHoB, % roaosbix 7,65% 7,70%
Cnpoc Ha ayKuuoHe, MJH. py6. 56 941,0 74 558,0
06bem pasmeweHus / 14 950,0/ 50 861,0/
A0pa3meLL,eHUs, MiH. py6. - 2150,0
Konuuectso / fons ypoBNeTBOPEHHbIX 3a8BOK 160 (-) /66.6% 355(11) / 50,8%
Ha MB (ONPA), wr.

LleHa oTceueHus, % OoT HOMUHanNa 79,8112 61,6841
CpepHeB3BelleHHasn UeHa, % OT HOMUHanA 79,8785 61,7155
JlOXOAHOCTb NO LieHe oTcevyeHus, % roaosbix 14,66 14,71
CpegHeB3BelleHHanA AO0XOAHOCTb, % rof0BbIX 14,64 14,71

*8 06veme 00CMynHbIX K pasMmelieHU0 0CmamkKos

Ha nepBom ayKuuoHe no pasmeweHnio OP3-MA 26228 cnpoc coctaBun okoso 56,941 mnpg py6. unm 52,7% oT AOCTYNHbIX
K pa3melLeHm1Io ocTaTkoB. YaosnetTsopme 160 3asBok Ha MB, rae 6bi10 pasmelleHo 66,6% oT obuiero o6bema, MuHOUH
P® pasmectun obamraumm B o6vbeme 14,950 mnpg, py6. (13,8% OT AOCTYMNHbIX OCTAaTKOB U 26,3% OT o6bema cnpoca). LieHa
oTceyeHMA Gbla yCTaHOBMEHA Ha yposHe 79,8112% oT HOMMHaNA, @ CPeAHEB3BELUEHHAA LEeHa CNOXKUAACb Ha YpOBHE
79,8785%, uto cooTBeTcTBYeT 3OPEKTUBHOW [AOXOAHOCTM K MOraweHuto Ha yposHe 14,66% wn 14,64% ronoBbix
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COOTBETCTBEHHO. Ha BTOPMYHOM pbIHKE TOPru MO AAHHOMY BbINYCKY 3aKpblAUCb € AoxoAHocTbio 14,54% roposbix, a
CpeAHeB3BElIeHHasA [AOXOAHOCTb CNOMMANAach Ha yposHe 14,55% ropmosbix. TaKMM 06pa3om, ayKUMOH Mpollen c
«npemuein» B pasamepe 9 6.n. No cpeaHeB3BELIEHHOW A4OXO4HOCTU K CpegHeMy YPOBHIO BTOPUYHOTO PbIHKA.

Mpwn pasmewteHnn OD3-MNA 26228 ns 160 yaoBAeTBOPEHHbBIX HA ayKUMoHe Ha MB 3aaBOK Ha 0/1t0 6 KpyMnHbIX C 06bemom
1,0 — 1,5 mnpa py6. npuwaocb oKoso 65,5% oT ob6bema pasmeuieHns. OgHa caenka no ueHe otcedeHns obbemom 1,0,
mapg, py6. 3aHana 10,1% ot obbema pasmelleHus. Mo cpegHeB3BeLEHHOM LieHe npolwno 18 caenok ob6bemom ot 1 Thic.
py6. 8o 1,0 mnpg, py6. c goneit 16,4% ot obuiero ob6bema pasmelleHns. Ha o0 Mmenknx 3asBok ¢ o6bemom g0 100 Tbic.
py6., KoTopbix 6b1710 128 nam 80,0% oT obLLero KoanyecTea, Npuwaock 875 Toic. pyb. nam okosno 0,009% oT pasmeLLEHHOro
obbema.

Ha BTopom ayKuuoHe no pasmerteHnio OP3-M1 26230 cnpoc coctasma okoso 74,558 mapa, py6. nnu 79,4% ot AOCTYNHbIX
K pasmeLlleHunto octaTkoB. Yaosnetsopus 355 3aaBoK Ha MB, rae 6bin1o pasmelseHo 50,8% ot obuero o6vema, MuHouH
P® pasmectnn obamraumm B o6veme 50,861 mnpg, py6. (54,1% OT LOCTYNHbIX OCTAaTKOB U 68,2% OT o6bema crpoca). LieHa
oTceyeHMA Bblaa ycTaHoBAeHa Ha ypoBHe 61,6841% OT HOMWHaNa, a CpPeHEB3BELUEHHAA LLeHa CNOXKMNACb Ha ypPOBHE
61,7155%, 4to cooTBeTCTBYeT 3pPEKTUBHOM [OXOAHOCTU K MOralweHuto Ha ypoBHe 14,71% wn 14,71% roposbix. Ha
BTOPMYHOM PbIHKE TOPrM MO AAaHHOMY BbIMYCKY 3aKpbIIMCb C AOXO0AHOCTbo 14,62% ropoBsbix, a cpefHeB3BelleHHas
[LOXOZHOCTb C/IOMKMNACh TaKKe Ha yposHe 14,62% roaosbix. TaKMM 06pa3om, ayKLMOH npoLen ¢ «xnpemuen» 9 6.n.
no cpefHeB3BELIeHHOM AOXOAHOCTM K CpeaHeMy YPOBHIO BTOPUYHOIO PbiHKA HaKaHYHe.

Mpwn pasmeweHnn OD3-MNA 26230 ns 355 ya0BAeTBOPEHHbBIX HA ayKUMoHe Ha MbB 3aaBOK Ha 40/1t0 5 KpynHbIX ¢ 06bemom
1,0 - 5,0 mnpg, py6. npmwnocb okono 44,0% ot o6bema pasmelteHns. Ha gonto 13 caenok no ueHe otceveHns ¢ 06vemom
1,1-500,0 mnH py6. npuwnoce okono 4,7% ot ob6vbema pasmelLeHuna. Mo cpeaHeB3BeLEHHON LLeHe npolwno 49 caenok ¢
obbemom ot 1,0 TbiC. 40 2,3 MApA pyb. c Aonei 26,4% oT obuiero obbema pasmelleHma. Ha 40110 MesIKMX 3asBOK C 06bem
00 100 Tbic. py6., KoTopbIxX 66110 273 Unn 76,9% oT 06LLEro KOAMYECTBA, MPULLNOCL OKO0 2,875 MAH py6. nam 0,011% ot
pasmeLwéHHoro obbvema.

B xo4e npoBeAeHHOro AONO/IHUTE/IbHOTO pa3MeLLL,eHMs nocse aykumoHa (APMA) no Bbinycky 26230 no cpegHeB3BeLIEHHOM
ueHe 6bino 3akatoveHo 11 caenok ob6bemom ot 100,0 ao 550,0 maH py6. Ha obuwyto cymmy 2,150 mapg py6. Takum
obpasom, obwmnit 06vem pasmeleHns coctasun 53,011 mapg py6. nam 71,1% ot AOCTyNHbIX OCTaTKoB U 28,4% oT 06bema
cnpoca.

CpegHaa «npemua» no goxogHoctn OP3-MNAa, 6.n
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[oxopHocTb npu pasmeweHun OP3-NA, % roaoBbix
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0O6bem cnpoca u pasmewieHna O3, maH py6.
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O6bembl pasmeleHua OP3 no-kBapTanbHO, Mapa py6.
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UcmoyHuk: MuHpuH P®, pacuemer 000 «bEK PETUOH »

Mo utoram aByx Npolweawmnx B SsHBApE T.T. aYKLMOHHOTO AHS, B TeYeHWe KOTopbIX BblJ10 NpoBeAeHO YeTbipe ayKuMoHa U
O[HO AOMNONHUTENbHOE pasmelleHue nocne aykuuoHa (APMA), obbem pasmeweHua MuHouHom PO rocobauvraumii
coctasun 95,074 mnpg, py6., obecneums Ha 7,9% BbINONHEHWE «NIaHa» pa3melleHua Ha pbiHke O®3 B | KBapTane 2026r.,
KOTOpbIA Obln ycTaHOBAEH Ha ypoBHe 1,2 TpaH py6. lNepBoHayanbHO, ob6bem ob6aMrauumii, KOTOpbli Heobxoanmo
pasmelaTb exxeHenebHO cornacHo rpaduky npoBeneHUto aykumMoHoB B | KBapTane 2026r., coctasnsn nopagka 109,09
MApZ4 py6., HO nocne MpoLeALnX CerofgHsA ayKUMOHOB HeobxoanMbli 06bem pasMelLeHUA Ha KarKaoM ocTaBlielcs
Hegene Bblpoc Ha 12,5% no 122,8 mapg pyb6.

Utormn pasmeiteHna O3 B | ke. 2026r.
no cocmosHuto Ha 21.01.2026e.

06bem, MJH. py6. 06bem, MJH. py6.

Bbinyck BbINyCKa B o6palleHum OCTaToOK MNoraweHne pasmeLleHo nnaH 1l ks.2025
26237 600 000 419119.0 180 881.0 14.03.2029

26242 550 000 529 356.6 20643.4 29.08.2029

26228 600 000 506 968.7 93 031.3 10.04.2030 14 950

26251 500 000 419952.5 80 047.5 28.08.2030

26235 650 000 549 052.3 100 947.7 12.03.2031

26221 400 000 396 268.6 37314 23.03.2033

52005 350 000 220697.0 129303 11.05.2033

26225 500 000 469 791.4 30 208.6 10.05.2034 13 652

A0 10 net 28 602 400 000
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26240 550 000 529 785.9 202141 30.07.2036

26250 750 000 459 877.2 290122.8 10.06.2037

29025 750 000 655 460.9 94 539.1 12.08.2037

26253 750 000 89229.8 660 770.2 06.10.2038 13 461

26230 450 000 408 069.2 41930.8 16.03.2039 53011

29028 1000 000 876 193.0 123 807.0 22.10.2039

26254 1000 000 78 219.0 921781.0 03.10.2040

26238 750 000 721521.8 28 478.2 15.05.2041

29029 1000 000 815026.3 184 973.7 22.10.2041
6onble 10 net 66 472 800 000
Bcero | kB.2026r 95 074 1200 000

* 8bINYCKU C HEpa3meweHHbIMU 0CMmamKamu Ha Ha4aso | k. 2026e. UNecmouHuk: MuHgpuH P®, pacuemsl OO0 «bK PETMOH»



PETMOH OONTOBOU PbIHOK

BEPOKEPCKAS KOMIAHMA 3aMemKu Ha nossix

O6Lw,ecTBO € OrpaHUYEHHO OTBETCTBEHHOCTbIO «BpoKepckasa komnauua « PETMOH» (000 «BK PEFTMOH»)

Appec: 123112, Mocksa, 1-i1 KpacHorsapaeickui np., 22, ctp. 1 busHec-ueHTtp «Neva Towers»
MHorokaHanbHbl TenedoH: +7 (495) 777 29 64

www.region.broker

ONEPALIUUN HA A ONTOBOM PbIHKE

EkaTepuHa LWLunsaesa +7 (495) 777-29-64 po6. 253 shilyaeva@region.ru
TatbsAHa TeTEpKUHA +7 (495) 777-29-64 po6. 112 teterkina@region.ru
Bacunuit lomacb +7 (495) 777-29-64 pob6. 244 vv.domas@region.ru

MAKPO3KOHOMMUKA, OTPAC/NIEBAA AHAJTUTUKA
Banepwuii Baiic6epr +7 (495) 777-29-64 p06.192 vva@region.ru
AHAJZTUTUKA MO AO0/ITOBbIM PbIHKAM

AneKkcaHap Epmak +7 (495) 777-29-64 po6. 405 aermak@region.ru
Mapusa Cynuma +7 (495) 777-29-64 po6. 294 sulima@region.ru

OrPAHMYEHME OTBETCTBEHHOCTU

HacToawmit JOKYMEHT NPesoCTaBAAETCA BaM UCK/IHOUYUTENbHO B CMPABOYHbIX LEeaaX. HU HacToAWMI LOKYMEHT, HU Kakaa-nnbo ero Konus uav dparmeHT
He noaneskaT BblBO3Y, MEPECbIIKE WM PaCNpPOCTPaHEHUO, Byab TO HaMPAMYIO UM KOCBEHHO, 3a npeaenamu Poccuu. PacnpocTpaHeHue HacToALEro
[OKYMEHTa B APYrUX HOPUCAMKLUMAX MOXKET ObiTb OrpaHMUYeHO 3aKOHOM. JlMuam, B 4Ybe PacnopsKeHue MonaseT HacToAWMIA LOKYMEeHT, cnegyert
03HAKOMMUTBCA C IBLIMM TAKUMM OrpaHMYeHnaMM U cobatoaathb ux. Jlloboe HecobaoaeHNe TaKMX OrpaHUYeHNIA MOXKET NPeACTaBIATb COBOM HapyLleHue
3aKOHOZATeNbCTBA /1060 TaKoM UHOW OPUCAUKLMK. NMPUHUMAN HACTOALLMIA LOKYMEHT, Bbl COr/allaeTech CO6/1104aTh BblleyKa3aHHble OrpaHUYeHus.

HacToawumit AOKYMEHT He ABAAETCA NPeaNoKeHMeM NPUOoBPecTn Kakme-nnmbo LeHHble Bymaru, npurnalleHnem 4enatb NpeanoxeHns o npuobpereHnn
KaKMX-NMB0 LieHHbIX Bymar, 4acTbio TaKUX NPEANOXKEHUA AV NMPUFNALLIEHUA, @ TAKXKe He NOA/IENKMUT UCTOIKOBAHMIO B Ka4eCTBE TaKOBbIX.

Hu HacToALMIA AOKYMEHT, HM KaKaa-1nbo 4acTb ero CoepKaHnA He ABNAIOTCA OCHOBAaHMEM AJ1A 3aK/IIOYEHUA KaKoM-1Mbo caenku Nnmn BOSHUKHOBEHNA
KaKoro-1Mbo 06a3aTeNbeTBa, OHU He MOTYT BbITb MCNO/b30BaHbl B CBA3M C KaKMMU-NINBO caeNKaMu UK 06A3aTENbCTBAMU UK CAYKUTb CTUMYIOM K
3aK/IIOYEHUIO KaKMX-MBO CANOK UAN NPUHATUIO KaKnX-1mbo ob6a3atenbcTs. HacToAWMM JOKYMEHT He 6bin onybaMKoBaH B OTKPLITOM JOCTyne, a 6bin
npesoCcTaBAeH WCKAYUTENIBHO PAAY MHAMBUAYaNbHbIX WHBeCTOpoB. Jlioboe pelieHne O NPUOBPETEHUU KaKMX-IMBO LeHHbIX bymar [0MKHO
NPUHUMATBCA UCK/IOUUTENBHO HA OCHOBAHUM MHGOPMALIMK, NPESOCTaBAEHHON UM PACKPLITOWM NPOAABLAMU MU SMUTEHTOM LIeHHbIX Bymar, Hanpumep,
Ha OCHOBaHWM WHbOPMALMK, CoAeprKalleica B NPOCNEeKTe LUEHHbIXx Oymar. [lpefocTaBneHWe HACTOALLEro [OKYMeHTa He noapasymesaeT
MHBECTULIMOHHOTO KOHCYIbTUPOBaHUA (B 3Ha4YEHWU, ONpeseneHHOM B 3aKOHoAaTesbecTBe Poccuiickoit Peaepauum (B Tom uncne, B PesepasbHOM 3aKoHe
ot 22 anpena 1996 roga No 39-¢3 «O pbIHKe LeHHbIX bymar»).

NHbopMaLma, npuBeaeHHasA B HACTOALLEM AOKYMEHTE, He ABNAETCA MHAMBUAYANbHOW MHBECTULMOHHOW PeKoOMeHAaLMeEN 1 GUHAHCOBbIE MHCTPYMEHTbI
nmbo onepauun, YyNnomsaHyTble B Heil, MOryT He COOTBETCTBOBATb Ballemy WHBECTULMOHHOMY NPOdUID U MHBECTULMOHHBIM LEenam (oKuaaHuam).
OnpegeneHne cooTsetcTBusA (GUHAHCOBOrO MHCTPYMEHTa /AMb0 onepauumu BalMM MHTEpecam, WHBECTUUMOHHbLIM LEAsAM, WMHBECTULMOHHbIM
NPeAnoYTEHNUSM U YPOBHIO LOMYCTUMOTO PUCKa ABSETCA Baweit 3agadeir. 000 «BK PEFTMOH» He HeceT OTBETCTBEHHOCTM 3@ BO3MOKHbIE YBbITKM B Cly4ae
CoBepLUeHNs onepaumnin IM6o MHBECTUPOBAHUA B GUHAHCOBbIE MHCTPYMEHTbI, yTOMAHYTbIe B JaHHOM MHGOPMALMOHHOM MaTepuane, U He PEKOMEHAYEeT
MCMO/b30BaTh YKasaHHY MHGOPMaLMIO B Ka4ecTBe eAMHCTBEHHOrO UCTOYHMKA MHGOPMALLMKN NMPU MPUHATUM UHBECTULMOHHOTO PeLleHus.

NHbopMaLma, coaepKallanca B HACTOALLEM AOKYMEHTE, HE NPeACTaBAAET COBOW peKNamy UK NPeS/IoKEHNE KaKMX-TMBO0 LeHHbIX 6ymar B Poccuitckoi
depepaumn. HacToawmii AOKYMEHT He npeAHasHayeH U He J0/IKeH PacnpoCTPaHATLCA WK NepeaaBaTbCs HeonpeaeneHHomy Kpyry vy, 000 «BK
PEFTMOH» He BbiCTynaeT B Ka4yecTse HE3aBMCMMOTIO OLEHLLMKA, GUHAHCOBOrO KOHCY/IbTAHTa Ha PbiHKE LieHHbIX ByMar, MHBECTULMOHHOIO COBETHMKA UK
aKTyapwusa, KaKk AaHHble TePMUHbI ONpesesieHbl B 3aKoHoAaTenbcTee Poccuiickoin desepaumu.



