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19 cheBpansa 2025r.

AnekcaHOp Epmak / aermak@region.ru

Ha ayKkumoHax 19 deBpana nHBectopam 6binn NpeasoXKeHbl Aa Bbinycka OP3-NM[ cepun 26245 n 26247 B obbeme
[OCTYMHbIX K Pa3MELLEHUIO OCTATKOB B YKa3aHHOM Bbinycke. O6bem ya0BNEeTBOPEHMA 3a8BOK Ha ayKLMOHe onpeaensaeTca
MuHomHOM PO, ncxoga ns obbema cnpoca, a TakkKe pasmepa 3anpallMBaemMor y4aCTHUKaMM Npemun K pakTuyecku
CNOXKMBLUMMCA HA PbIHKE YPOBHAM A0XO4HOCTU.

Hayanom obpauweHua OD3-MM4 26245 ssnsetca 15 masa 2024r., noraweHue 3anjiaHMpPOBaHO Ha 26 ceHTAbpa 2035 roaa.
CTaBKa MONYroAoBbiX KYNOHOB Ha Becb CPOK obpalueHua 3aiima coctasnfeT 12,00% ronosbix. O6bABAEHHBIN 0bbem
BbINyckKa coctaBnaeT 500 mapg py6. no HOMMHaAbHOM CTOMMOCTU, AOCTYNHbIV K pa3MeLL,eHNI0 OCTaTOK cocTaBaaeT 449,657
mnpa pyb. Nno HoOMUHaNbHOM cToMMoCTU. Mpeablaywmnii aykumMoH no pasmeweHuto OP3-NA 26245, coctoaswmniica 15
AHBapsA, npu cnpoce 10 mapa py6. 6bio pasmeweHo obavraumii Ha 4 mnpg pyb. (40% ot obbema cnpoca) npu
CpeaHeB3BELIEHHOW A0X0AHOCTM 16,68% rooBbix, YTO Mpeanonarano «npemuio» B pasmepe 12 6.n. K cpegHemy
YPOBHIO AOXOAHOCTM Ha BTOPUYHOM PbIHKeE.

Hauyanom ob6paweHuns OP3-NA 26247 asnaetca 15 maa 2024r., noraweHune 3aniaHnMpoBaHo Ha 11 mas 2039 roga. CtaBKa
NoJslyrof0BbIX KYNMOHOB Ha BeCb CPOK obpalieHua 3aMma coctasaseT 12,25% ronosbix. O6bABAEHHbIM 06bem Bbinycka
coctasnsieT 750 mapg, pyb. o HOMUHANbHOM CTOMMOCTU, AOCTYNHbIMA K pa3meLl,eHnto ocTaToK coctasaseT 579,404 mapa,
py6. N0 HOMUHaNbHOM cTOMMOCTU. Ha npeablayLem ayKLMOHe, KOTOPbIN cocToacA 22 AHBapA T.T., Npu cnpoce 55,3 mapg,
py6. 6biN10 pasmelteHo obavraumii Ha 32,95 mnpg py6. (60% oT obbema NpeasiorKeHusa) nNpu cpeaHeB3BELEHHON
poxoaHoctn 17,03% rogoBbix, KOTOpasa npegnoJarasa «npemuio» B pasmepe 6 6.M. K cpegHemy YPOBHIO BTOPUYHOIO
pblHKa

OcHOBHble MapameTpbl U UTOTU ayKLuMOHOB 1 APMNA

MapameTpbl 0®d3-MAa 26245 O®d3-MNAa 26247
0O6bem npepnoxKeHus, MaH. py6. * *
Jlata noraweHus 29.09.2035 11.05.2039
HomuHan o6aurauum, py6. 1000 1000
CraBKa KynoHoB, % roaosbix 12,00% 12,25%
Cnpoc Ha ayKuuMoHe, MJH. py6. 186 786.000 112 194,000
06bem pasmelLeHUsi, MJH. pyb. 122 868,922 67 824,895

Konnuecteo / aons yaoBneTBOpEHHbIX 3aBOK
Ha MB, wr.

392 (-) / 100%

292 (-) / 100%

LleHa oTceueHus, % oT HOMUHaNA 79,28200 80,2299
CpepHeB3BelleHHasn UeHa, % OT HOMUHana 39,3805 80,3327
JoxoaHOCTb NO LeHe oTceyeHuUs, % roaoBbix 16,60 16,54
CpepHeB3BelIeHHas 40X0AHOCTb, % rof0BbIX 16,58 16,52

*8 06beme 00CMynHbIX K pasmelieHU0 0CmamkKos

Ha nepsom aykumoHe no pasmeteHunio O®3-MA 26245 cnpoc coctasua oKkoo 186,786 mapa py6. unm 41,5% ot f,oCTynHbIX
K pa3MelLLeHm1Io OCTaTKOB. YaoBneTsopus 392 3aasBku Ha MB, rae 6bin0 pasmelteHo 100% ot obuero o6vema, MuHouH PO
pasmectnn obavraummn B ob6veme 122 mapg 868,922mH pyb. (27,3% OT AOCTYMNHbIX OCTAaTKOB U 65,8% OoT o6bema cnpoca).
LleHa oTceyeHun b6bla ycTaHOB/IEHa Ha YypoBHe 79,2820% OT HOMWHAA, a CpeAHEeB3BeLEHHas LLeHa C/I0XKU1acb Ha YPOBHe
79,3805%, uto cooTBeTcTByeT 3hDEeKTUBHOM AOXOAHOCTU K MOralleHuto Ha ypoBHe 16,60% wn 16,58% rogosbix. Ha
BTOPUYHOM pPbIHKE TOPrM MO AaHHOMY BbIMYCKY 3aKpblIUCb C AoxoAHocTblo 16,48% ronoBbix, a CpeAHeB3BeLUIEeHHanA
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[LOXOZIHOCTb C/IOXMAch Ha ypoBHe 16,46% roaosbix. TaKMM 06pa3om, ayKUMOH npoLien ¢ «npemuen» 12 6.n. no
cpefHeB3BeLIEHHOW AOXOAHOCTHU K CpefHEeMY YPOBHIO BTOPUYHOIO PbIHKa.

Ha BTopom ayKumoHe no pasmelteHuto OP3-MNJ 26247 cnpoc coctasun okono 112,194 mapga py6. nnm 19,4% ot LOCTYNHbIX
K pa3meLlLeHUnto ocTaTKoB. YaoBnetTsopms 292 3aaBku Ha MB, rae 6b110 pasmelteHo 100% ot obuero o6vema, MUHGUH PO
pa3mecTtuna obavraummn B obbeme 67 mapg, 824,895mnH py6. (11,7% oT fOCTYNHbIX OcTaTKOB M 60,5% oT o6bema cnpoca).
LleHa oTceyeHun b6bla ycTaHOB/IeHa Ha ypoBHe 80,2299% oT HOMWHAA, a cpeAHeB3BeLEeHHas LLeHa C/I0XKMU1acb Ha YPOBHe
80,3327%, uTto cooTBeTcTBYeT 3OEKTUBHOW [OXOAHOCTM K MoraweHuto Ha ypoBHe 16,55% w 16,52% ropoBbix
COOTBETCTBEHHO. Ha BTOPMYHOM pbIHKE TOPr1n Mo AAaHHOMY BbIMYCKY 3aKpblMCb C AO0XOAHOCTbO 16,54% ropoBbix, a
CpeAHeB3BeLIeHHasA [OXOAHOCTb CNOXMIACh Ha ypoBHe 16,52% rogosbix. TaKMM 06pasom, ayKuuoH npowen 6es
«NPemMmUmn» No cpeaHeB3BELEHHOW AOXOAHOCTU K cpegHemMy YPOBHIO BTOPMYHOTO PbiHKaA.

OcHOBHbIe napameTpbl pasmeweHua OP3-NA 26233 OcHoOBHble napameTpbl pasmeweHua OP3-MN[ 26248
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UcmoyHuk: MuHguH P®, pacdemsl 000 «BbK PETVOH »

Ha BTOopuyHOM pblHKe O®P3 coxpaHAETCA BbICOKAA BOMATWU/IbHOCTb: B Cpely — YeTBepr Habawpanca peskuin poct ueH
rocbymar Ha ¢oHe MO3UTMBHbIX FrEONOSIUTUYECKUX HOBOCTEN, HO B OKOJIO NO/IOBUHbI PocTa 6blNO OTbIFPaHO Hasaa,. Ha
3acefaHuu B NATHULY, 14 deBpana BaHK Poccumn coxpaHu KatoUYeBYO CTaBKY Ha NpeXHeM ypoBHe 21%, caenas yMepeHHo
YKECTKOEe 3asB/IeHMe OTHOCUTE/IbHO AasnbHeliwero nposeaeHuns KM v noBbICMB NPOrH03a KAo4YeBoM CTaBKM A0 17-22% Ha
2025r. B Havyane TekyLiei Heaenu pasHoHanpasaeHHasa AMHammMKa LeH OdP3 coxpaHunack. B pesyabTtaTe no MToram Hegenu
(12 — 18 deBpana) cHUKEHNE 4OXOAHOCTU B cpeaHem no pbiHKy OD3-M/ coctasuio 48 6.n. (NPOTMB CHUMKeHMA Ha 11 6.n.
HeZenei paHee). Mpun 3TOM JOXOAHOCTb KPATKO- U CPeAHECPOUHbIX BbIMYCKOB CHU3MACh B Npeaenax 7-72 6.0. (B cpeaHem
-40 6.n.). loXoAHOCTb A0/IFOCPOYHbIX BbIMYCKOB CHM3MMAch B npegenax 31-89 (B cpeaHem -64 6.n.). BTopuuHble Topru
npoxoauan Ha ¢GoHe NOBbILEHMA TOProBOM aKTUMBHOCTM Ha 65%: ob6bem caenok coctasun 190,796 mapa pyb. (npoTtms
115,513 mnpga pyb. Heaenei paHee), npu aTom okono 10,4% oT obuwero ob6bema coctaBuam caenku B PINC. Hanbonee
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aKTUBHO TOPryembIMM CTasn A0ATOCpoYHble Bbinyck OdP3-MNJA (c noraweHnem yepes 10,5 net u 6osee), 40NA KOTOPbIX
cocTaBuna okono 75,2% ot obwero o6bema bmprkesbix caenok. Cpeamn A0NroCcpoYHbIX BbinyckoB OP3-M MOXKHO OTMETUTb
BbINycK 26248 ¢ poneii 33,9%, 26233 1 26238 ¢ goner nopaaka 9,4% u 7,9% ot obuiero o6vbema cootTseTcTBEHHO. Ha fonto
Bcex BbinyckoB OP3-MK 1 OP3-UH npuwnocb okono 12,3% ot obuwero obbema caenok.

Cnpoc Ha ayKUMOHE MO pasMelleHunto aecAtTunetHero Bbinycka O®3-MA 26245 6bin noytv B 19 pas Bbile ypoOBHA
pasmeLLeH1A NpeablAyLWEero aykKLMoHa No 3TOMy BbINyCKy, KOTOPbIY cocToancA 5 Hegenb Hasag,. MuHbuH oTcek okoo 34%
3aABOK (NpoTMB oTceveHna 60% 3asBOK Ha Npeablayem ayKUMOHe), a pa3meLleHHbli ob6bem bbii noyTh B 31 pas Bbiwe
ob6bema pasmeLLeHns Ha ayKLMOoHe NATUHeAeIbHOW AaBHOCTU. CpeiHeB3BeLLEHHAA AOXO4HOCTb, C/IOXUBLUAACA HA YPOBHE
16,58% rozoBbIx, Npeanoiarana «npemuio» B pasmepe 12 6.0. kK cpeAHeB3BELIEHHOM A0X0AHOCTU Ha BTOPUUYHOM
pbIHKe, MPOTUB «Npemum» B 12 6.n. Ha NpeablayLem ayKLuMoHe Npu cpeaHeB3BelweHHon goxoaHoctm 16,80%
rof0BbIX MO AeCATUNETHEMY BbIMyCKy. M3 392 yaosneTBopeHHbix Ha MB 3asaBKke Ha fonto 20 KpynHbIX ¢ 06bemom oT
1,0 go 25,0 mapga py6. npuwaocb okono 82,1% ot obbema pasmelwieHns. Ha gonto 13 caenok no ueHe oTceyYeHus C
obbemom 1,0 — 500,0 mnH py6. npuwaocb okono 0,82% oT ob6bema pasmelieHus. Mo cpegHEB3BELLEHHOM LieHe NpoLuio
136 caenok o6bemom ot 1 Tbic. Ao 6,08 mapa pyb. c gonein 25,70% oT 0buiero ob6bema pasmeLLeHus.

Cnpoc Ha ayKuMOHe NOo pasMeLLeHUto YeTbipHaguaTuaeTHero Bbinycka O®3-MA 26247 6bin B 2 pasa Bbille YPOBHA
pa3mMeLLeHnA NpeablayLWwero ayKLMoHa No 3TOMY BbIMYCKY, KOTOPbIA coctosnca 4 Heaenu Hasan. MUHOUH OTCEK OKoMo
40% 3anBOK (NpoTMB oTceyeHUn 32% 3aABOK Ha NpeablayLLieM ayKLMOHE), a pa3meLleHHbIn ob6bem bbin B 1,8 pasa Bbiwe
pe3ynbTaTa ayKLMOHA YeTblpexHeaebHOM AaBHOCTU. CpeiHEB3BELLEHHAA AOXOA4HOCTb, CIOXMUBLUAACA Ha YpOBHe 16,52%
rofoBblx, He npeAanonarana «npemuio» K CpeaHeB3BEeWeHHOM AOXOAHOCTM Ha BTOPUYHOM pPbIHKE MPOTUB
«npemunn» B pasmepe 6 6.M. Ha npeablayLLem ayKLMOHe Npu cpeaHeB3BelleHHoW goxoaHocTh 17,03% roaosbIx
no 14-n neTHemy BbINyCKy. W3 292 ynosnetsopeHHbix Ha MB 3aaBKe Ha oto 22 KpynHbix ¢ o6bemom 1,0 — 8,26 mapg,
py6. npuwnocb okosno 85.0% ot ob6bema pasmelleHus. Ha gonto 1 caenku no ueHe otceyeHms ¢ ob6bemom 3 mapg, pyb.
npuwnocs okono 4,4% ot o6bema pasmelLeHus. Mo cpeaHeB3BELLEHHOM LeHe NpoLwao 33 caenikm ¢ 06bemom B npeaenax
oT 1 Tbic. 80 8,26 mapg, pyb. ¢ gonei 26,9% oT obLLero ob6bema pasmeLLeHus.

O6bem cnpoca u pasmelyeHua OP3, maH py6. 0O6bembl pasmeleHua OP3 no-kKBapTanbHO, Mapa py6.
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UcmoyHuk: MuHguH P®, pacdemsl 000 «BbK PETVIOH »

Mo uToram WwecTu npolealmnx B AHBape - pespane T.r. ayKUMOHHbIX AHEN U TPex AONOJHUTENbHbIX Pa3MeLLEHUI nocse
aykumoHa (APNA) o6bem pasmeuieHns MuHdmnHom PO rocobaunraumin coctasma 595,290 mnppg pyb., obecrneums Ha 59,5%
BbINOJIHEHME «NNaHa» NpUBAeYEHMA Ha pbiHKe OD3 B | KBapTane 2025r., KOTOpPbIM 6bin YyCTaHOBAEH Ha ypoBHe 1 Tp/H py6.
MepBOHaYasbHO, 06bem 06AUraLMiA, KOTOPbIN HEOBXOAMMO PasMeLLaTb eXXeHeae/IbHO COrIacHO rpaduKy NpoBeaeHmto
ayKUMOHOB B NepBom KBapTane 2025r., coctansan nopaaka 90,909 mapa py6., Ho nocse npoLeaLwmx CerogHs ayKLUMoHoB
HeobxoAnMbI 06beM pasmeLleHns B Heaento cHusuaca Ha 11,0% v coctasun nopazaka 80,9 mapg, pyb.
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Utormn pasmeteHmna Od3 s | ke. 2025r.

no cocmosHuto Ha 19.02.2025z2.

06bem, MAH. py6. 06bem, MJH. py6.
Bbinyck BbINyCKa B obpalueHnm 0OCTaToOK MNoraweHne pasmeLeHo nnaH | kB.2025
25085 500 000 15000.0 | 485 000.0 24.09.2025
26219 450 000 364 091.1 85908.9 16.09.2026
26226 450 000 368 567.9 81432.1 07.10.2026
26207 450 000 371813.8 78 186.2 03.02.2027
26237 500 000 419 119.0 80 881.0 14.03.2029
26224 400 000 350 000.0 50 000.0 23.05.2029 12 677
26228 500 000 454 695.9 45304.1 10.04.2030 12 677
26242 550 000 479 356.6 70 643.4 29.08.2029
26235 533817 507 017.2 26799.3 12.03.2031 23201
26239 500 000 499 052.4 537314 23.07.2031
26221 400 000 346 268.6 537314 23.03.2033
52005 350 000 220697.0 | 129303.0 11.05.2033
26225 400 000 347 974.1 52 025.9 11.05.2033
Ao 10 ner 48 555 300 000
26233 500 000 499 487.8 50512.2 18.07.2035 50 000
26245 500 000 173 211.9 | 326788.1 26.09.2035 126 882
26246 750 000 148 275.9 | 601724.1 12.03.2036 33474
26240 550 000 500 000.0 50 000.0 30.07.2036
29025 750 000 655 460.9 94 539.1 12.08.2037
26230 350 000 299 489.1 50510.9 16.03.2039
26247 750 000 238421.2 | 511578.8 11.05.2039 105 653
26248 750 000 327594.0 | 422406.0 16.05.2040 180 727
26238 550 000 550 000.0 0.0 15.05.2041 50 000
6onbue 10 net 546 735 700 000
Bcero | kB.2025r 595 290 1000 000
* 8bINYCKU C HEpa3mMeWeHHbIMU 0CMmamKamu Ha Ha4aso | ke. 2025e. NecmouHuk: MuHgpuH P®, pacuemsr OO0 «bK PETUIOH»
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O6Lw,ecTBO € OrpaHUYEHHO OTBETCTBEHHOCTbIO «BpoKepckasa komnauua « PETMOH» (000 «BK PEFTMOH»)

Appec: 123112, MockKsa, 1-i1 KpacHorsapaeickui np., 22, ctp. 1 busHec-ueHTtp «Neva Towers»
MHorokaHanbHbl TenedoH: +7 (495) 777 29 64

www.region.broker

ONEPALIUUN HA A ONTOBOM PbIHKE

EkaTepuHa LWLunsaesa +7 (495) 777-29-64 po6. 253 shilyaeva@region.ru
TatbsAHa TeTEpKUHA +7 (495) 777-29-64 po6. 112 teterkina@region.ru
WwTteaH MNouu +7 (495) 777-29-64 po6. 117 i.gotsi@region.ru

Bacunuit lomacb +7 (495) 777-29-64 pob6. 244 vv.domas@region.ru

MAKPO9KOHOMMKA, OTPAC/IEBAA AHAJTUTUKA
Banepwuii Baiic6epr +7 (495) 777-29-64 p06.192 vva@region.ru
AHAJTUTUKA NO AONTOBbIM PbIHKAM

AneKkcaHap Epmak +7 (495) 777-29-64 po6. 405 aermak@region.ru
Mapusa Cynuma +7 (495) 777-29-64 po6. 294 sulima@region.ru

OrPAHMYEHME OTBETCTBEHHOCTU

HacToawmit JOKYMEHT NPefoCTaBAAETCA BaM UCK/IHOUUTENbHO B CMPABOYHbIX LEeAaX. HU HacToAWMI LOKYMEHT, HU Kakaa-nnbo ero Konus uav dparmeHT
He NoA/eaT BblBO3Y, MEPECLIIKE WM PACMPOCTPAHEHUIO, ByAb TO HAMPAMYIO UM KOCBEHHO, 33 npegenamu Poccuun. PacnpocTpaHeHue HaCcToALEro
[OKYMEHTa B APYrUX HOPUCAMKLUMAX MOXKET ObiTb OrpaHMUYeHO 3aKOHOM. JlMuam, B 4Ybe pacnopsKeHue MonafeT HacToAWMIA LOKYMeHT, cnegyert
03HAKOMMUTBCA C I0BLIMM TaKUMM OrpaHMYeHnAMM U cobatoaathb ux. Jlloboe HecobaoaeHNe TaKMX OrpaHUYEHIA MOXKET NPeACTaBIATb COBOM HapyLleHue
3aKOHOZATeNbCTBA /11060 TaKoM UHOW OPUCAUKLMK. MPUHUMAN HACTOALLMIA LOKYMEHT, Bbl COr/allaeTech CO6/1104aTh BblleyKa3aHHble OrpaHnYeHus.

HaCTOHUJ,Mﬁ AOKYMEHT He ABNAEeTCA npegnoxeHnem npmo6pecm Kakue-nnbo LEeHHble 6ymarw, npurnaweHmnem genatb npegioxeHma o npmo6peTeHm4
KaKux-nnmbo LEeHHbIX 6ymar, 4acCTblO TaKUX NPpeanoXeHUAa AU NpuUrnaleHna, a Takxe He NoA/1IeXXUT UCTO/IKOBAaHUIO B Ka4eCTBe TaKOBbIX.

Hu HacToAWMIA AOKYMEHT, HU KaKaf-1nbo 4acTb ero CoAEpIKaHUA He ABNAIOTCA OCHOBAaHMEM AJ1A 3aK/IIOYEHUA KaKOM-TMBO caenKku UNn BOSHUKHOBEHUA
KaKoro-1mbo 06a3aTeNnbeTBa, OHU He MOTyT BbITb MCNO/b30BaHbl B CBA3M C KaKMMU-NINBO caeNKaMu UK 06A3aTENbCTBAMU UK CAYKUTb CTUMYIOM K
3aK/IIOYEHUIO KaKMX-MBO CAENOK UAN NPUHATUIO KaKnX-1mbo 0b6a3aTenbcTs. HacToAWwmMM JOKYMEHT He 6bin onybaMKoBaH B OTKPLITOM OCTyne, a 6bin
npesocTaBAeH WCKAYUTENIBHO PAAY MHAMBUAYANbHbIX WHBECTOpoB. Jlioboe pelieHMe O NPUOBPETEHUU KaKMX-TMBO LeHHbIX bymar [OoMKHO
NPUHUMATBCA UCK/THOUYUTENBHO HA OCHOBAHUM MHGOPMALIMK, NPESOCTaBAEHHON UM PACKPbLITOM NPOAABLAMM UAKN SMUTEHTOM LIeHHbIX Bymar, Hanpumep,
Ha OCHOBaHWM WHOPMALMK, CoAepKalleica B npocnekTe LUeHHbIXx Oymar. [lpefocTaBneHWe HACTOALWLEro [OKYMeHTa He mnogpasymesaeT
MHBECTULIMOHHOTO KOHCYIbTUPOBaHUA (B 3Ha4YEHWU, ONpeseneHHOM B 3aKOHoAaTesbecTBe Poccuiickoit Peaepauum (B Tom uncne, B PesepasbHOM 3aKoHe
ot 22 anpena 1996 roga No 39-¢3 «O pbIHKe LeHHbIX bymar»).

NHbopMaLma, npuBeaeHHasA B HACTOALLEM AOKYMEHTE, He ABNAETCA MHAMBUAYAbHOW MHBECTULIMOHHOW peKoMeHAaLMEN 1 GUHAHCOBbIE MHCTPYMEHTbI
nmbo onepauun, YyNoMsaHYTble B Heil, MOryT He COOTBETCTBOBATb BallemMy WHBECTULMOHHOMY NPOdUAD M MHBECTULMOHHBIM Lenam (oKuaaHuam).
OnpegeneHne cooTtseTcTBusA (GUHAHCOBOrO MHCTPYMEHTa AMb0 onepauuu BalMM MHTEpecam, WHBECTUUMOHHbLIM LEeAsAM, WMHBECTULMOHHbIM
NPeAnoYTEHNUSM U YPOBHIO LOMYCTUMOTO PUCKa ABSETCA Baweit 3agadeir. 000 «BK PEFTMOH» He HeceT OTBETCTBEHHOCTM 3@ BO3MOKHbIE YBbITKM B Cly4ae
coBepLUeHNs onepaumin 1M6o MHBECTUPOBaHUA B GUHAHCOBbIE MHCTPYMEHTbI, YTOMAHYTbIE B AaHHOM MHGOPMALMOHHOM MaTepurase, v He peKoMeHayeT
MCNO/b30BaTh YKa3aHHY MHGOPMaLMIO B Ka4ecTBe eAMHCTBEHHOrO UCTOYHMKA MHGOPMALMK MPU MPUHATUM UHBECTULMOHHOTO PeLleHus.

NHbopMaLms, coaepallanca B HaCTOALLEM AOKYMEHTE, He NpeAcTaBaseT coboi peknamy Uamn NpeasiosKeHmne Kakmx-1mbo ueHHbIx 6ymar B Poccuitckoit
depepaumn. HacToawmii AOKYMEHT He npeAHasHayeH U He J0/IKeH PacnpoCTPaHATLCA WK NepeaasaTbCs HeonpedeneHHomy Kpyry vy, 000 «BK
PEFTMOH» He BbiCTynaeT B Ka4yecTBe HE3aBMCMMOTO OLeHLLMKA, GUHAHCOBOrO KOHCY/IbTAHTa Ha PbIHKE LieHHbIX Bymar, MHBECTULMOHHOTO COBETHMKA UK
aKTyapwusa, KaKk AaHHble TePMMHbI ONpesesieHbl B 3aKoHoAaTenbeTee Poccuiickoin desepaumu.



