TIpunoxenue Ne 21 x PerinamenTy 6pokepckoro
o6cayxuanus OO0 «bK PETUOH»

,Z[emapauml 00 Oﬁll.ll/lX pHUCKaX, CBAA3AHHBIX C OCYIIECTBJICHUEM onepauni’l Ha PbIHKE HEHHBIX 6ymar

Ilens HacTosIel AeKJapalMy — HpenocTaBUTh Bam kak IlomydaTenmro (UHAHCOBBIX yCIyr HH(GOPMAIMIO 00 OCHOBHBIX PHCKaX, CBSI3aHHBIX C
OCYILECTBIICHNEM OIlepaliii Ha phIHKE LIeHHBIX Oymar. OOpaimaeM Baie BHUMaHHe Ha TO, YTO HACTOSIIIAs NEKJIAPALys HE pacKpbiBaeT HH(GOPMAILHIO 000
BCEX PHCKax Ha PHIHKE LIEHHBIX OyMar BCJIEACTBHE Pa3HOOOPa3Hsl BOSHUKAIOIIUX HA HEM CHTYaLlUid.

B o0mieM cMbICie PUCK IIPEACTaBIsIeT OO0 BO3MOXXHOCTh BOSHHKHOBCHUS YOBITKOB IPH OCYLIECTBJICHHU (PUHAHCOBBIX OIEpalii B CBS3H C
BO3MOJKHBIM HeOJIaronpHsTHBIM BIMSHUEM pa3sHOro pozaa ¢axropos. Hivke mpHBeIEeHO ONMMCaHHE OCHOBHBIX PHCKOB, C KOTOPBIMH OYAyT CBSI3aHBI BalllM
Ollepaluy Ha PHIHKE [IEHHBIX OyMmar.

1. Cucmemmnbwiit puck

DTOT PHCK 3aTparuBacT HECKOJIBKO (PUHAHCOBBIX WHCTHTYTOB M INPOSIBJISICTCS B CHMIKCHHM MX CHOCOOHOCTH BBINOJHATH CBOM (YHKUMH. B cuiy
GOJIBIION CTENEHW B3aUMOJCHCTBHUSI M B3aMMO3aBUCHMOCTH (DUHAHCOBBIX HMHCTUTYTOB MEXKIy COOOM OIICHKAa CHCTEMHOIO pHCKa CIIOXHA, HO €ro
peau3anus MOXKET MOBJIUATh Ha BCEX yYaCTHUKOB (PMHAHCOBOTO PHIHKA.

11. Poinounwtii puck

DTOT PUCK MPOSIBJISICTCS B HEOIArOMPUATHOM H3MEHEHUH IIEH (CTOMMOCTH) MPUHAJICKANIINX BaM (PMHAHCOBBIX HHCTPYMEHTOB, B TOM YHCIIC H3-3a
HEeOJIArONPUSITHOrO M3MEHEHHsI TTOJIMTHYECKOW CHUTYalllH, PE3KOW JeBalbBAllMM HALMOHAJBHOM BaJIOTHI, KPU3KMCA PhIHKA TOCYJapCTBEHHBIX JOJTOBBIX
00513aTeNIbCTB, OAHKOBCKOTO U BAJIFOTHOTO KPH3KCa, 00CTOSTEIHCTB HEMPEOI0IMMON CHJIBI, NIABHBIM 00pa30M CTHXMHHOTO W BOCHHOI'O XapakTepa, U Kak
CJIC/ICTBHE, TPUBOJUT K CHHXKCHHIO JOXOJHOCTH WM Jake yOBbITKaM. B 3aBHCHMOCTH OT BBIOpAaHHOW CTpaTerMd PHIHOUYHBIN (LIEHOBOI) pHCK Oymer
COCTOSITh B YBEJIMUCHUH (YMEHBIICHHH) [[eHbl (PMHAHCOBBIX MHCTPYMEHTOB. BBl IOJDKHBI OT/IaBaTh cebe OTYET B TOM, YTO CTOMMOCTH IPHHAIJIEK allluX
BaM (DMHAHCOBBIX HHCTPYMEHTOB MOXKET KaK PAaCTH, TaK U CHIDKATBCS, M €€ POCT B MPOIIJIOM HE 03HAYaeT e pocTa B OyIyIieM.

Crenyet creruanbHO 00paTHTh BHUMAHHE Ha CIACAYIOIIHE PHIHOYHBIC PHCKH:

1. BamoTHblit puck

BamoTHbI pUCK NposBIIseTcs B HEONAronpHATHOM W3MEHEHUH Kypca pyOJis MO OTHOIIEHHIO K MHOCTPaHHON BaJloTe, IpH KoTopoM Barum 1oxozs!
OT BJaJieHHs (UHAHCOBBIMH HHCTPYMEHTaMH MOTYT OBbITh HOJBEPrHYTHl HHQISLHMOHHOMY BO3JEHCTBHIO (CHM)KEHHIO DPeanbHOH IOKyIaTeabHOM
CrOCOOHOCTH), BCIEACTBHE Yero Bl MoXeTe OTepsITh YacTh 10X0/1a, a TAK)KE NOHECTH YOBITKU. BalIoTHBINA pHCK TaKkke MOKET NIPUBECTU K H3MEHEHUIO
pa3Mmepa 0053aTeNbCTB 10 (PUHAHCOBBLIM HHCTPYMEHTAM, CBS3aHHBIM C HHOCTPAHHOM BaIOTON MM MHOCTPAaHHBIMU (DMHAHCOBBIMU HHCTPYMEHTAMH, UTO
MOYKET MIPUBECTH K yOBITKaM MIIH K 3aTPYHEHHIO BO3MOKHOCTH PACCUUTHIBATHCS MO HUM.

2. IIponeHTHBII pUCK

IposiBnsieTcs B HEOIArONPUATHOM M3MEHCHHMH NPOLICHTHOH CTAaBKM, BIMSIOIIEH Ha KypCOBYIO CTOMMOCTb OOJHMIralui ¢ (PMKCHPOBAHHBIM JOXOIOM.
IIporeHTHBIH PUCK MOXET ObITh 00YCIIOBIICH HECOBITA/ICHUEM CPOKOB BOCTpeOOBaHUs (ToraleHus) TpeOoBaHUi U 005132 TEIbCTB, a TAKXKE HEOJMHAKOBOH
CTEHEHbIO M3MEHEHHUS MTPOLICHTHBIX CTABOK MO TPEOOBAHUAM U 0053aTC/ILCTBAM.

3. Puck 6GaHKpOTCTBA SMUTEHTA aKIMI
IposiBisieTcss B PE3KOM IaJCHUM LEHBI AaKIHil aKI[MOHEPHOrO OOIIECTBA, IPU3HAHHOIO HECOCTOSTEIBHBIM, WIM B TIPEJBUACHHH TaKoi
HECOCTOSTEIIbHOCTH.

JIns Toro 4yToOBl CHU3MTH PHIHOYHBIM PHUCK, BaM CIIEAYyeT BHUMATEIbHO OTHECTHCh K BBIOOpDY M JuBepcuMKAlMU (UHAHCOBBIX MHCTPYMEHTOB.
Kpome Toro, BHUMaTeIbHO 03HAKOMBTECH € YCIOBUAMH Barero B3aumopneiictBus ¢ Bamum 6pokepoMm Juist TOro, 4To0bl OLEHUTh PacXoibl, ¢ KOTOPHIMU
OymyT CBsI3aHBl BIAJCHHE W ONEpanud ¢ (UHAHCOBBIMM MHCTPYMEHTaMU M yOEAUTECh, B TOM, YTO OHM INpuemiieMbl /i Bac u He numaror Bac
oxunaemoro Bamu noxona.

II1. Puck nukeuonocmu

OTOT PUCK MPOSIBIAETCS B CHWKCHHUM BO3MOXXKHOCTH pEajn30BaTh (PMHAHCOBBIC MHCTPYMEHTHI 110 HEOOXOIMMOM LIEHE M3-3a CHIJKEHHs CIpoca Ha
HUX. JIaHHBII PUCK MOXET MPOSBUTHCS, B YACTHOCTH, NPU HEOOXOAMMOCTH OBICTPO MPOAaXH (UHAHCOBBIX MHCTPYMEHTOB, B YOBITKAX, CBS3aHH BIX CO
3HAYUTEIbHBIM CHH)KCHUEM X CTOMMOCTH.

1V. Kpeoumnwtit puck

DTOT pHCK 3aKII0YAeTCs B BO3MOKHOCTH HEBBINOJIHEHHS KOHTPAKTHBIX H HHBIX 00S3aTENbCTB, NPUHATHIX Ha ce0sS APYTHMH JIHIAMH B CBS3H C
Banmmu onepamusiMu.

K umcity KpeAUTHBIX PUCKOB OTHOCSTCS CICAYIOIIHE PHCKH:

1. Puck nedonrta mo odmuranusiM 1 MHBIM JIOJTOBBIM LIEHHBIM OyMaram
3akimoyaercsi B BO3MOXKHOCTH HEIUIATEKECIIOCOOHOCTH MHUTEHTA JOJNTOBBIX LEHHBIX OyMar, 4To MPHBEAET K HEBOSMO)KHOCTH WIIH CHIKCHHIO
BEPOSITHOCTH TTOTaCHTh €€ B CPOK M B ITOIHOM 00BEME.

2. Puck xoHTpareHTa

PHCcK KOHTpareHTa - TPeThEro JIHIA INPOSBIIETCS B PUCKE HEHCIOMHEHHS 00s13aTelbcTB IHepen Bamm mim Bammm 6pokepoM co CTOPOHBI
KOHTpareHToB. Bamr 6pokep I0DKeH NPHHUMATh MEPhI 0 MUHUMHU3AIUK PUCKA KOHTPAreHTa, OJHAKO He MOXKET HCKIIOYUTh ero MOMHOCThI0. Oco 6eHHO
BBICOK PHCK KOHTpPAareHTa IPU COBEPIICHUH OIEpaluii, COBEepIIaeMbIX Ha HEOPTaHU30BAHHOM DPBHIHKE, 0€3 y4acTHs KIMPHHIOBBIX OpraHHU3alUi, KOTOPBIe
MHHHMH3UPYIOT WM IPHHIMAIOT Ha ce0s1 PUCKU HEHCIONHEHHS 00s3aTEeNbCTB.

BsI 10omKHBI OTAAaBaTh cede OTYET B TOM, YTO XOTS OpOKep JeHCTBYyeT B BAallUX MHTEPEcax OT CBOETO MMEHH, PHCKH, KOTOpbIE OH IPUHHMAeT B
pe3yibTaTe TaKHX JeHCTBHIl, B TOM YHCIE PHCK HEHCIIOIHEHUS WIH HEeHaJJIeKallero HCHONHEHHS o0s3aTeNbCTB TPETPHMHM JIMLIAMH Iiepen Bammmm
6poxepom, HeceTe Brl. BaMm cremyeT uMeTs B BUIY, YTO BO BCEX CIydasX ACHEKHBIC CPEACTBA KIHMEHTA XPAHITCI Ha OAHKOBCKOM cdUeTe, H BBl HeceTe
puck OaHKpOTCTBa OaHKa, B KOTOpPOM OHM XpaHsATcsa. OLeHHuTe, e UMEHHO OyoyT XpaHHUThbCS HepenaHHble Bamu Opokepy aKTHBBI, TOTOBBI IU Bbl
OCYIIECTBIIATD OIE€Palliy BHE IIEHTPAIN30BaHHOH KIMPUHTOBOH HH(PPACTPYKTYPHI.

3. Puck HencnonHeHus 00s3aTensCcTB nepen Bamu Bamnmm 6pokepom

Puck HeucnonHeHus BammmM 6pokepoM HEKOTOPBIX 003aTeNbCTB Iepe] BaMu sABIseTcs BHIOM pHCKAa KOHTpareHTa.

3aKOHOJATENbCTBO TPEOyeT XPaHUTh JACHEKHBIE CPEACTBA OpoKepa U JAeHEXHbIEe CPEICTBA ero KIMEHTOB Ha Pa3HBIX OAHKOBCKUX CUeTax, Oiar ogaps
yeMy OHM 3alllUIIEHBl B CiIydae OaHKpoTCTBa Opokepa. IIpu 5ToM OOBIYHO AEHEKHBIE CPE[CTBAa KIMEHTAa XPAaHATCS Ha OAaHKOBCKOM cueTe BMeECTe C
JICHe)KHBIMH CPEJICTBAMH IPYTUX KIMEHTOB H MO3TOMY He 3aIlUIIeHBl OT OOpaIleHHs B3BICKAHHS IO JOJIraM APYrHX KIMEeHTOB. It Toro 4roObI



HUCKIIIOYUTH 3TOT PHUCK, Bsr moxkere TpeﬁOBaTL oT 6p0Kepa XpaHUTH Balld JCHEKHBIEC CPEACTBA HA OTHACIIBHOM CHETE, HO B OTOM ClIy4dae 6p0Kep MOXET
YCTaHOBUTH JOMNOJIHUTEIIBHOE BO3HAIDAKACHUE.

Ocoboe BHUMaHHE CIIEAYET TaKXKe OGpaTI/ITB Ha 1paBo Bamrero 6p01<epa HCIIO0JIb30BaTh Bamm cpeacraa. Ecmm JAOroBop o 6pOK€pCKOM O6CIIy}KI/IBaHI/II/I
paspeniacTt 6p0Kepy HCI0JIb30BaTh Bamm Cp€AcCTBa, OH BIIPAaBE 3a4UCIIATH UX Ha GaHKOBCKHIA CUET, npeﬂHasHaquHmﬁ JUIsL XpaHEHUST CBOUX COOCTBEHHBIX
JCHEKHBIX CPELCTB. B atom ciryqae Ber IIPpUHUMAECTE HA cebst PUCK 6aHKp0TCTBa 6p01<epa. Taxoit PUCK B HACTOSAIIEE BPEMS HE CTPAXYETCH.

BaumatensHO 03HAKOMBTECH C IIPOCKTOM JIOroBopa Ay TOro, 4TOOBI OLCHHUTH, KAKUE IMOJTHOMOYHS 110 UCITOJIB30BAHUIO Barmrero UMyHIeCTBa GYIIST
HUMETH Balll 6p0Kep, KaKOBBI I[TpaBUJia €ro XpaHCHUs, a TAKXKE BO3BpaTa.

Baiu 6poxkep sisercs wienom CPO HDA, B kotopyto Bel MokeTe 00paTUTHCS B Cllydae HapyleHHs Bammx npas u uHTEpecoB. ['ocymapcTBeHHOE
pEryJIMpOBaHKE U HAJI30p B OTHOLICHUH JEITEIILHOCTH 3MHUTEHTOB, MPO()ECCHOHANIBHBIX YYaCTHHKOB PhIHKA LIEHHBIX OyMmar, OpraHu3aToOpOB TOPT OBIIM U
Ipyrux (MHAHCOBBIX OpraHu3auuii ocyuecrsisiercs LlenrpanbHeiM 6ankom Poccuiickoit denepannn, kK KOTOpoMy Bbl Takke MOXeTe 0OpaliaTbCsi B
ciydae HapyuieHus Bammx npas u uHTepecos. [TomrmMo storo, Bel BripaBe o0pamarhcs 3a 3alUTON B CyAeOHbIC U IIPABOOXPAHUTEIILHBIC OPraHbl.

V. Ilpasosoii puck

CBsi3aH C BO3MOXXHBIMH HETaTUBHBIMH IOCJICACTBUSIMU YTBEPIKICHHS 3aKOHOJATE/IbCTBA MJIM HOPMATUBHBIX aKTOB, CTAHAAPTOB CAaMOPETyJIUPYEMBbIX
OpraHu3alyi, peryIupyrIHX PhIHOK HEHHBIX OyMar, UM HHbIC OTPACId SKOHOMHUKH, KOTOPbIE MOTYT IPUBECTH K HEraTHBHBIM sl Bac mociencreusim.

K npaBoBOMY pHCKY TaKk:Ke OTHOCHTCS BO3MOXHOCTh H3MEHEHHS MPABHII pacueTa HaJlora, HaJOrOBbIX CTABOK, OTMEHBI HAJIOIOBBIX BBIYETOB H JPYTH €
M3MEHEHHS HAJIOTOBOT0 3aKOHO/IATEbCTBA, KOTOPBIE MOT'YT IIPHUBECTH K HEraTUBHBIM JUls Bac mociencTBusM.

V1. Onepayuonnstit puck

3akroyaeTcs B BO3MOXHOCTH MNpPHYMHEHHS Bam yOBITKOB B pe3yibTaTe HapylICHHs BHYTPEHHHX mpoueayp Bamero Opokepa, ommOOK u
HEeOOPOCOBECTHBIX JCHCTBUI €ro COTPYIHHUKOB, cOOEB B paboTe TEXHHYECKUX CpelCTB Bamiero Opokepa, e€ro mapTHepoB, HH(PACTPYKTYpPHBIX
OpraHu3alliii, B TOM YKCJIe OPraHu3aTOPOB TOProB, KIMPHHIOBBIX OpPraHU3allnii, a TaKkKe APYyrux opranusauii. OnepaoHHbIH PUCK MOKET HCKIFOUUTh
WK 3aTPYJAHUTH COBEPILICHKE ONEPALIUii M B Pe3yJIbTaTe IPUBECTH K YOBITKAM.

O3HaKOMbTCCl> BHHUMATECJIBHO C ZIOFOBOPOM JJIg TOro, ‘{T061>I OLICHUTH, KAKUE€ U3 pl/l CKOB, B TOM 4YHCJIC pl/lCKl/l KaKHX TEXHHYECKHUX CGOCB, Hecer Bam
OpoKep, a Kakie U3 PUCKOB HeceTe Bl

YuureiBas BBILICU3JIO)KEHHOE, Mbl PEKOMEHAYEM BaM BHHUMATCIBHO pPAaCCMOTPETH BOIIPOC O TOM, ABJIAIOTCA JA PUCKH, BO3HHUKAIOIIHUE IIPHU
NPOBEJICHUH Olepaluii Ha (MHAHCOBOM pBIHKE, MpUEeMIIEMbIMU Ui Bac ¢ yderom Bammx MHBECTUIMOHHBIX i€l M (PMHAHCOBBIX BO3MOXKHOCTEH.
Hacrosmas nexknapanus He HMeeT CBOeH LieNblo 3aCTaBUTh Bac 0TKa3aThCs OT OCYIECTBIIEHHs ONepalMii Ha PhIHKE IIEHHBIX OyMar, a Ipu3BaHa MoMOYb
BaM o1leHHTh MX PUCKH U OTBETCTBEHHO INOJONTH K pelIeHHIo BOIpoca O BeiOOpe Baleil nHBeCTHIIMOHHON CTpaTernu M ycioBHii jorosopa ¢ Bamum
OpokepoM.

VY6enuTech, YTO HAcTosIas AEKJIapalHs O PUCKaX IOHATHa BaM, M IpH HEoOXOMMMOCTH MOJy4HTE pasbscHeHHMs y Bamiero Opokepa uam
KOHCYJIbTaHTA, CHEHANTH3UPYIOIErocs Ha COOTBETCTBYIOIIHX BONPOCaX.

Tonyuamens uHnancosvix yciye camocmosmensHo Hecem 6ce pucku yovimkog 6 pesyibmame ocyujecmenenus OOuecmeom ¢ 02paHuieHHol
omeemcmeennocmoio «bpoxepckas komnanus « PETHOH» (0anee — PEITMOH) Oeticmeuii no obecneuenuio Heobxooumozo yposHs Mapaicu, 8 npoyecce
cosepuienuss cOeNoK, NPUBOOAUWUX K HENOKPLIMOL NOSUYUU.

PETMIOH He eapanmupyem 00X0008 u He Odaem KaKux-aubo 3aeepeHuti 6 OMHOWEHUU 00X0008 Om onepayutl, NpoGoOUMbIX UM HO NOPYYEHUIO
Tonyuamens gunancosvix ycaye. Ilonyuamens GuHaAHCOBbIX yciye CAMOCMOAMENbHO NPUHUMAEN DeuleHue 0 COBepUleHUU Onepayull Ha QUHAHCOBOM
PbIHKE, @ MAKdHCce CaMOCOAmenbHO onpeoeaem UHEeCMUYUOHHYIO CIpame2uio.

Onepayuu na @uHancosom puinke Mo2ym noeieyb QuHAHCO8ble NOmepU, NPOULILIL ONbIM He onpeoeiiem UHANCOsble pe3ybmamsl 8 6YyOyueM.
JTo60o1l punancosvlil ycnex opyeux auy He 2apanmupyem norydenue maxux dice pesyabmamos ons Ionywamens unancogwix yciye.

Hacmoswas [Hexnapayus cocmaénena 6 06yX dK3eMAIAPAX, 0Oun u3 Komopuvix naxooumcsa y Ilonyuamens guuancoseix yciye, Opyeoi - y
PEI'MOHA.

Hacmosawum Ilonyuamens @unancosvix yciye noomeepicoaem, umo oOH o3nakomnen c Jlexkiapayueii 00 00Wux puckax, ceA3aHHbIX C

ocyujecmenenuem onepayull Ha puinke YeHnvix Gymaz, u npunumMaem Ha ceds eblueyKasantvle PUcKU, a Mmakdice 603MOICHbIC UHbLE PUCKU, CEA3ANHbIE C
uneecmuposanuem 6 Uncmpymenmot ounancogozo pwinka.

Ionyuarens pUHAHCOBBIX YCIIYT: Ioanuce / /" 20 roma
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