®dopma nHGOPMAITMOHHOTO JOKyMeHTa 00 akiuu (rae) ETF

WnpopmaninoHHbII TOKYMEHT
Axmus (mai) ETF

IIpenocraBinseTcss B COOTBETCTBUM C YCTAaHOBJIEHHBIMH TpeOoBaHusMu. He sBisercs
WHIVBUAYAJIbHOM  MHBECTULMOHHOM  PEKOMEHJALMEH WIN  PEKIaMHBIM  MaTEpUAJIOM.
Wndopmanus npuseaeHa i HOHUMAHHSI CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB aKLUU (11as)

ETF.

ITO He BKJIAJX

Bb1 MokeTe MOTEPATH BCE, UTO BJIOKUIN

Cpeacrsa He 3acTpaxoBaHbl (He TAapAaHTHPOBAHbI) FOCYAAPCTBOM
B ciyuae norepb KoMINeHcanuii He MPexycCMOTPEHO

Hexkotopsie akuun (naun) ETF goctynnsl k npnodpereHno HeKBaIn(puIMPOBaHHBIMH
HHBECTOPAMH NPH MOJIOKUTEJIHLHOM pe3yibTaTe TecTUpoBaHHA. OcTajibHbIe aKIUH (T1au)

ETF moryt npuodperars T0/1bK0 KBATH(UIIUPOBAHHbIEC HHBECTOPBI.
OcHoBHbIe XapakTepucTukH akuum (masi) ETF

Axnus (mait) ETF (Exchange Traded Fund, wiu ETF) — akiust ”HOCTpaHHOTO aKIHOHEPHOTO
00IIIeCTBa WK Tali B MHOCTPAHHOM MHBECTUIIHOHHOM (POHJIE, aKTUBBI KOTOPHIX HHBECTHPYIOTCS
B oOOparmiaroniiecss ICHHbIE Oymaru, MpOW3BOJHbIC (UHAHCOBBIE HMHCTPYMEHTHI M JPyrUe
(UHAHCOBBIC AaKTUBBI B COOTBETCTBUU C TPEOOBAHUSAMH 110 TUBEPCUDUKAIINH, YIOCTOBEPSIIOIINE
npaBa B OTHOIIEHHWH TAaKOrO aKIMOHEPHOTro OOIIecTBa MM HMYIIECTBa Takoro (QoHa,
oOpamiarmIuecss Ha OPraHW30BAaHHOM pBIHKE, IICHBI Ha KOTOPYI (KOTOPBIH) HE JOJDKHBI
3HAYUTEIBHO OTJIMYATHCS OT TMPUXOMISIICHCS HAa HHUX CTOMMOCTH YHCTBIX AaKTHBOB TaKOTO

aKkIMoHepHOTO ob1IecTBa (hoHIa).

anaBJIeHHe ETF OCYHICCTBIIICT NMHOCTPAHHAS MHBCCTUILIMOHHAA OpPraHU3alud - YIIPaBJIAIOMIAA

KOMITaHus (MeHeKep poH/a).

OpranuzaloHHyl0 paboTy, B TOM YHCJE BEICHHE OyXraJTepcKOro yueTra, ONpeaesieHHe U
pacKpbITHE COCTaBa MOPTdessi, CTOMMOCTH aKTHBOB (POHa M CTOUMOCTH aKTUBOB, IPUXOSAIINXCS
Ha OJIHY aKIIMIO, a TAK)KE KOHTPOJIb 3 ACSITEIBHOCTBIO YIPABIIAIOMIEH KOMIIAHUN OCYILECTBIISIET

HE3aBUCHUMBIN aIMUHUCTpATOpP POHA.




Xpanenue akTuBOB ETF W KOHTpOJIb 3a pacHoOpsKEHHEM HWMYIIECTBOM OCYIIECTBIISETCS

HE3aBHCHUMBIM JIENIO3UTapUeM (KaCTOJUAHOM).

Bce ykazanHble OopraHu3alii, JOJKHBI MMETh pa3pelleHue (JIHUIEH3UI0) Ha OCYIIECTBICHUE

TaKoro Buaa ACATCIIbHOCTH, BBIIAHHOC B COOTBCTCTBUHU C 3aKOHOM HMHOCTPAHHOI'O IroCydapCTBa.

JIukBunHocTh akuui (maes) ETF, B Tom uMcie Ha pOCCHIICKOM OpraHM30BaHHOM pBIHKE, U
COIOCTaBUMOCTb UX LIEH CO CTOMMOCTBIO UMCTBIX akTUBOB ETF, mpuxonsmuxcs Ha KaKIbplid U3

HUX, o0OecreunBaeTcs MapKCT-MeﬁKepOM, HGfICTBYIOIHHM Ha OCHOBAHHH CIICIHUAJIBHOT'O I0Ir0BOpaA.

3a cuer umymectBa ETF B3umaercst Bo3HarpakaeHue 3a ymnpasiieHue (QOHIOM U Apyrue
uH(ppacTpyKTypHble pacxoasl ¢ponna. Mudopmanuio 06 ux pasmepe MOKHO HAWTH Ha cailTax

ynpasnstonux komnanuit ETF (mokazatens TER).
OcCHOBHbBIE PUCKH:
HNHppacTpyKTypHBIi pUCK

Axuuu (nan) ETF sBisiroTcst ”HOCTpaHHBIMU [IEHHBIMU OyMaramm, o3ToMy CYIIECTBYIOT PUCKU
BBEJICHUS MHOCTPAHHBIMU TOCYAAPCTBAMU OIPAHUYEHUH, MPEMSITCTBYIOIUX OCYILECTBICHUIO
orepauuii U BiageHuto akusiMu (masimu) ETF. Bo3Mo)xHO orpannveHune mpas W/HiIU 3arpeT Ha
pacnopsbkeHHe TpHHAUIOKamuvu Bam aknmsimu (masimu) ETF, 3amepkku w/mimu 3amper Ha
MOJIyuYeHUE UBUICHAOB M HMHBIX BBIIIAT (B TOM uwmcie, npu mnoramennn ETF). Bo3moxHo
orpaHuyeHue npasa Biaaaenbia ETF Ha pacnopspkeHne MHOCTpaHHOM BalOTOM, MONyYeHHOH B
pesynbTare BeiuiaT o ETF nim cienok ¢ HuMu, a Takke HEMCITOTHEHHE HHOCTPAHHBIMU JIUIIAMH,
o0s3anHHbIMU TI0 ETF, nHOCTpaHHBIMU MHMPACTPYKTYPHBIMU OpPTaHU3ALMSIMH, WHOCTPAHHBIMU
KOHTpareHTamu 1o cnenkam ¢ ETF cBoux 00s3arenbcTB B OTHOLUIEHUH POCCHUMCKMX YYaCTHUKOB
(MHAHCOBOTO pPbIHKA, B TOM 4YHCJIE€ MHBECTOPOB, BCIEICTBUE YEro BO3MOXHA IOJHAs MOTEps

BJIO’KEHHBIX B akuuu (rau) ETF cpencts.
PbIHOYHBIN pUCK (PHCK HETAaTHBHOTO M3MEHEHHUsI CTOMMOCTH akuuu ETF).

Croumocts npuHajuiexamnieil Bam akuun (nmas) ETF moxer kak pacTu, Tak U CHUXKaTbCs, U POCT
CTOMMOCTH B MpPOIJIOM HE O3HaudaeT ee pocra B OynymeM. CylliecTByeT puUcCK TOro, uyto Bsl
MOHEceTe YOBITKU B pe3yJibTaTe CHUKEHUs IIeHbI akiuu (mast) ETF. Puck yObITKOB CBsI3aH npexie
BCEr0 C M3MEHEHHEM PBIHOYHOM CTOMMOCTH aKTHMBOB, cocTaBisomux ETF, Hanpumep axmuif,
o0Mranui  T.11., K3MEHEHHEM KYPCOB BAJIIOT, IPOLEHTHBIX CTAaBOK. TakXke B OTAEIbHBIX CIIydasx
pPBIHOYHASI CTOUMOCTH akuuu (mas) ETF moxer ynacts 10 «Hyins», Toraa Bel Moxkere noTepsTh

BCC BJIOKCHHBIC CPCICTBA.




Puck JUKBHIHOCTH.

JIMKBUIHOCTh, TO €CTh BO3MOXKHOCTh mpozaaTh akmuu (rmau) ETF B mroGoit momeHT 06e3
CYILIECTBEHHOT'O CHIKEHHUS X CTOMMOCTH, 3aBUCHUT OT CIIPOCA U MPEIJIOKEHUS Ha PhIHKE, a TAKKE
ot Buga ETF, onnako B mo0om ciydae Bl MOXKETE CTONKHYTHCS B OINpPENEIEHHBIH MOMEHT C
HEBO3MOKHOCTBIO TIpoJaTh cBou akuuu (nau) ETF wiu ¢ tem, uro Bam npunercst npoaats ux ¢
CYILIECTBEHHBIMU YOBITKAMHU M3-3a CHHXKEHUS CIIPOCa HAa HUX UJIM KaKUX-TM00 OrpaHMYeHUi Ha UX

oOpareHue.
Puck Henaaiexxamero ynpapjenusi ETF

Bbl HeceTe puCK moaydeHUs YOBITKOB BCIICJICTBHE HApYIICHUS WHOCTPAHHOM YIPAaBJISIOIICH
KoMIaHuell npaBun ynpasieHuss ETF, B TOM uucie HECOOTBETCTBUS COCTaBa aKTHBOB (OHIA
WHBECTUIIMOHHON Jekimapanuud (OoHAAa W3-32 HEKOPPEKTHBIX JEHCTBUH wiu Oe3nelcTBus
pabOTHMKOB WHOCTPAHHOM  YOPABIISIONIEH KOMIIAHWU, HECOBEPILIEHCTBA WJIM OLIMOOYHBIX
BHYTPEHHUX TMPOIIECCOB HWHOCTPAHHOW YMPaBISIONUIEH KOMIAHHH, OMNEPallMOHHBIX COOEB,

HEJI0OCTaTKOB MH(OPMAITMOHHBIX, TEXHOJIOTHYCCKUX M HHBIX CUCTEM.
Komuccun

[Tpu caenkax ¢ akiusmu (nasimu) ETF B3umaeTcst komuccust Opokepa 3a UCIOTHEHUE MTOPYUEHUH,
a TaKXKe MOTYT B3UMAThCd KOMHCCHH OMpXHM M KIUPUHTOBOW OpTaHW3allMH 32 COBEPIICHUE
CIENIKHU, KOMUCCHUS JIETIO3UTApHs 3a YUeT IpaBa COOCTBEHHOCTH MHBecTOpa Ha akuuu (maun) ETF.
Pasmepsl Bcex TapudoB MOXHO HaliTH Ha caiite Opokepa, AENO3UTAPHs, KIMPHUHIOBOM

OpraHu3alK U OUPKU.
7Kano0b1 1 npeaoxKkeHust

XKanoOsl u npemoxxkeHuss Bel MoxkeTe HampaBUTh Opokepy, ¢ KOTOpsIM BbI coTpyaHuvaere, B
CaMOpEryJIMpyEeMYI0 OpraHu3aluio B cpepe (PUHAHCOBOTO PHIHKA, YIEHOM KOTOPOH SIBISETCS

Takoi 6poxep, unu B bank Poccun.




