®dopma HHPOPMAITMOHHOTO JOKYMEHTA IO CTPYKTYPHOM OOJIUTAIIMN POCCUHCKOTO SMUTECHTA

WNHopManoOHHbIH JOKYMEHT
CTpyKTypHasi 00/1Mranusi pOCCUMCKOro SMHTEHTA

[IpemocraBnsieTcss B COOTBETCTBHUHM C YCTAaHOBJICHHBIMU TpeOoBaHumsiMu. He sBisercs
WHAUBUAYAIbHON  MHBECTUIIMOHHONW  pEKOMEHJAlMeW WM PeKJIaMHBIM  MaTepuajoM.
Wudopmanius npuBeeHa s IOHUMaHUS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB CTPYKTYPHOM

00JIMranuu poCCUUCKOT0 SMUTEHTA.

ITO He BKJIAJA

Bbl Mo2keTe MOTEpPATH BCe, YTO BJIOKHIH

CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHBI) TOCYAaPCTBOM

B ciiyyae motepb KoMIneHcauuii He NPeIyCMOTPEHO

CTpyKTypHBI€e 00JMIranMu MpeIHA3HAYEHbI /151 KBAJIN(UIHPOBAHHBIX HHBECTOPOB

OCHOBHBIE XapPaKTePUCTHKHU CTPYKTYPHOM 00/ IUTraliuM POCCHUIICKOr0 SMUTEHTA.

CTPYKTypHaH O6J'II/IFaI_II/I$I pOCCHfICKOFO OMUTCHTA - 3TO IICHHAasA 6yMara, BO3MOXHOCTb U pasMeEp
BBIILJIAT IIO KOTOpOﬁ (noxoz[a W BBIIIJIAT IIpH HOFaHIeHI/II/I) 3aBUCAT OT HACTYIUICHHUSA HWJIIN HE
HACTYIUICHUA ONPEACIICHHBIX o0croaTenscTB. K TakuM 00CTOATENLCTBAM MOI'yT OTHOCHUTBCA,
Harmpumep, Z0CTHUKCHUC ONIPEACIICHHBIX 3HAYCHHI OCH 0a3UCHBIX aKTUBOB B OIPCACIICHHBLIC JAThI,
B TOM YHCJIC ICHBI Ha TOBAPbI, HCHHBIC 6YMal"I/I, KYpPChbI BAJIIOT, TPOUCHTHBIC CTABKH, ITOKAa3aTCJIN

ypOBHsI HHGIISIIMY, OUIMATIbHASL CTATUCTUYECKash HHPOpMaLus.

Pazmep Bcex BBIIUIAT MO CTPYKTYPHOM OONMranuyd MOKET OBbITh MEHbILE €€ HOMHHAJIbHOMN

CTOMMOCTH, TaK’K€ BO3MO’KHA IIOTEPS BCEX BIIOKEHHBIX CPECTB.
Kaxnas cTpykTypHas o6uranust 0JJHOro BhIITyCKa UMEET OJJUHAKOBBIM 00bEM IpaB.

Iloramenrne HOMHUHAJIBHOM CTOMMOCTH CTPYKTypHOI‘/’I 06J'II/IFaI_II/II/I MOKET OCYIICCTBIISITHCA

YaCTSIMHU B MPOIIECCE OOpaIIeHHs CTPYKTYPHOM 0OMranuu (aMopTHU3aius 00JIuraium).

VYClIoBUSIMM  BBIITYCKA CTPYKTYPHBIX OOJHMramuii MoOryT OBbITh HPEIYyCMOTPEHBI YCIOBHSA
JIOCPOYHOTO MOTalleHusl KaK M0 HHUIIMATUBE SMUTEHTA, TaK U 110 UHUIMATUBE UX BiajeiblieB. B
HEKOTOPBIX CIy4yasX HSMUTEHT WIM HHOE JIMLO 3apaHee OOBSABIAET O CBOEH TOTOBHOCTH

nproOpecTy y II000ro 3aMHTEPECOBAHHOTO JIUIA CTPYKTYPHBIE OOJIUTalliK B OTIPEICIIEHHYIO 1Ty




(opepra mo obOmmranusm). OOparuTe BHUMAHUE, YTO KOJMYECTBO CTPYKTYPHBIX OOJIWTAIUH,
npruolpeTaeMbIX 1Mo opepTe, MOKET OBITh OTPaHUYEHO, U BBl HE cMOKeTe MpH KeTaHUH MTPOAAThH

BCe UMeronrecs y Bac cTpykTypHbIe 00U anuu.

CrpykTypHasi obmuramusi MOKeT IpeyCMaTpUBaTh MapaMeTp, OMPEACSIONINi TOII0 JO0X0/1a,
KOTOPYIO TOJIYYUT Bjajejel] CTPYKTYPHOH OOJMranmuu B 3aBUCUMOCTH OT W3MEHEHUS IICHBI

YCTaHOBJIEHHOT'O B AMUCCHOHHOM TOKyMEHTAIlUU aKTUBA (AKTUBOB) — «KOA((OUIIMEHT yJacTUsI».

CtpykTypHast 00JIMramus MOXeT NpeaycMaTpUBaTh «4aCTUYHYIO 3alUTY KaluTaaay — JIOJ0 OT

HOMUHAJIA, BHITUIAYMBAEMYIO B JTIOOOM ciydae.

Bce ycnoBusi moramieHuss ¥ BBIILIAT KYIOHOB IO CTPYKTYPHOM OOJIMraluu OINpeAesicHbl B

SMUCCHUOHHOM JOKYMCHTAIUH.

CrtpykTypHble OONMranuy, B OTJIMYME OT aKIUil, HE JAl0T MpPaBO HAa yyacTUE B YIPABICHUU
KOMITaHueH (0OLIeCTBOM) - SMUTEHTOM, a TAaKXKe MPaBO HA y4acThe B YIPaBICHUH KOMIAHHEH
(oOmiecTBOM), UbM LIEHHBbIE OyMaru yKa3aHbl B SMHUCCHUOHHOW JIOKyMEHTAllUW KaK aKTHUB, OT

N3MCHCHUA LICHBI HA KOTOpHﬁ 3aBUCHUT IOJIYYCHHC BBIIIIAT I10 CTPYKTYPHBIM O6J'II/IFaI_II/I5IM.

Yuyacrue B pacnpeneieHMH UMYLIECTBA, OCTAIOLIEroCsl NMPH JUKBUAANUN (0aHKPOTCTBE)
sMuTeHTa. [IpyM JHUKBUIAIIMM SMHUTEHT MPEKPAIaeT CBOK JAESITEIbHOCTb, €r0 HMYIIECTBO
pacripeienigieTcst MeXay Kpeautopamu (Kak IMpaBWiio, MyTeM MPOJaXH UMYIIECTBA U Nepeaadn
ACHCKHBIX CpCIACTB erI[I/ITOpaM), B TOM 4YHCJIC BJIaACIbIaMU CTPYKTYPHBIX O6JII/IFaIII/Iﬁ
obmiectBa. [Topsmok u pazmep BBIIIAT BiaJeNbllaM CTPYKTYPHBIX OOJIUTAllUi MpU JTUKBUAALUN

(0aHKPOTCTBE) SMUTEHTA HOCUT BBICOKYIO HEONPEAETICHHOCTb.
OcHOBHBIC PHCKH:

PpIHOYHBIN pHCK (PHCK HEraTHBHOIO M3MEHEHHSI CTOMMOCTH CTPYKTYPHOH 00JMranuu) -
CTOMMOCTb IpUHaJyIeXkaleid Bam cTpykTypHOI 00Iuranuy MOXeT KaK pacTH, TaK U CHUXKATHCA.
PocT croumoctu cTpykTypHOU OOIUTaluy W/WIIM MOJIOKUTEIbHAS TMHAMUKA B TPOILIOM HMHBIX
MoKa3aresiei, OT KOTOPhIX 3aBUCUT pa3Mep BBIIUIAT MO CTPYKTYpPHOH OOJUralnuu, He O3HadaeT
pocTa CTOMMOCTH CTPYKTypHOH oOiuramuu B Oynymem. CTOMMOCTh MpHHAuIexame Bam
CTPYKTYPHOM OOJIHTraliuu MOXKET MEHSTHCS MOJI BIUSHUEM 0OCTOSITEIbCTB, OT KOTOPBIX 3aBUCHT
MOJIyYE€HHUE BBIIJIAT MO CTPYKTYPHBIM OOIUranusM (Hampumep, WU3MEHEHHE L€H Ha TOBaphbl,
LIeHHble OyMaru, Kypchl BaJlOT, IMHAMHUKA MPOLIEHTHBIX CTABOK M HHBIE OOCTOSITENHCTBA, OT
KOTOPBIX 3aBUCHUT Pa3Mep BBIIUIAT 110 CTPYKTYPHBIM oOauranusm). Taxke H3MEHEHUE PIHOYHON
CTOMMOCTH CTPYKTYPHOM oOnuranuii MoXeT ObITh CBA3aHO C U3MEHEHHEM BOCIPUATHUSL PIHKOM

(MHAHCOBOTO COCTOSIHUSI W TIIATEKECTIOCOOHOCTH dMHUTEHTA CTPYKTYPHBIX OOJIUTAIlMN, B TOM




YHClie ¢ U3MEHEHHEM KpPEIUTHOrO0 pEeHTHHra SMUTEHTa (KOHKPETHOTO BBINMYCKA CTPYKTYPHBIX
oOnuranui, Jmna, MpeJoCTaBUBIIEr0 OOECIeYeHHe MO CTPYKTYPHBIM OOJUTalusM, MpH €ro

HAJIMYHHN ), KOPIIOPATUBHBIMH COOBITUSMU M IPYTUMHU 00CTOSITEIHCTBAMHU.

Puck JMKBUAHOCTH. JIMKBHHOCTB, TO €CTh BO3MOXKHOCTB IPOJIATh CTPYKTYPHYIO OOJIUTAIUIO B
0001 MOMEHT BpEeMEHHU 0e3 CYIIECTBCHHOT'O CHM)KCHHSI €€ CTOMMOCTH, 3aBHCUT OT CIpoca H
HpeUIoKEeHUsI Ha pbIHKe. CTPYKTYpHBIE OOJIHMIalMK YaCTO UMEIOT HU3KYIO JIMKBUIHOCTb, TO €CTh
13-3a HeOOIBIIOr0 00bEMa TOPToB OBIBAET CI0KHO HAWTH MoKymnaTens. CTpyKTypHbIE O0IHraiu
MOTYT 00paIiaThCs Ha OPraHU30BaHHOM M HEOPraHWU30BaHHOM phiHKe. Hanbonee TUKBUIAHBIMU
SIBJISIIOTCSL CTPYKTYPHBIE OOJIHTaliy, 00Opallaronirecs Ha OpraHu30BaHHOM pbIHKe. CTPYKTypHBIE
obnuranuu, He 00palarIIuecs Ha OPraHM30BaHHOM PBIHKE, MEHee TMKBHIHBL. OIHAKO B JIIOOOM
cirydac Br1r moxeTte CTOJIKHYTBCA B OHpCZIeJIeHHI)H\/JI MOMCHT C HCBO3MOXXHOCTBIO IMPOAATbL CBOU
CTPYKTYPHBIC O6JII/IFaIII/II/I WM C TEM, UTO Bawm MNpUACTCA MMPOoAaTh UX C CyILIECCTBCHHBIMU Y6I)ITKaMI/I
U3-32 CHI)KCHHs CIpOca Ha HHUX WIM Kakux-TMOO OrpaHHuYeHHil Ha HX oOpalleHue.
[IpeamocbuikaMu Ui CHMDKCHUS! JMKBUAHOCTH CTPYKTYPHBIX OOJMIalMii MOTYT SIBJISTBCS:
UCKJIIOYEHHE CTPYKTYPHBIX OOIMraluil U3 KOTUPOBAIBHOIO CIIMCKA OMPKU, CHIDKEHNUE peUTUHTa
SMHUTEHTa (KOHKPETHOTO BBITyCKa OONMUTalUii, JHIA, MPEAOCTaBHBIIETO OOECIEYEeHUE I10
obnmuranusiM, TPHU €ro HAJIWYUH), HETaTUBHBIC KOPIOPATHBHBIC COOBITUSI W Jpyrue

00CTOATENLCTBA.

Kpenutnbiii puck. CylecTByeT pUCK HEUCIIOJIHEHHUS SMUTEHTOM CTPYKTYPHBIX OOJMranui
CBOMX 00s13aTENBbCTB, KOTOPHII MOXET peaqn30BaThCsl, B YACTHOCTH, B BHJIE HEBBIIUIATHl WU
3a/Iep’KKM  BBIILJIATHI KYNOHOB W (MJIM) MOTALIEHWs] HOMHHAJIBHOM CTOMMOCTH CTPYKTYPHOH
o0nuranuu B NpelyCMOTPEHHOM pa3Mepe He3aBUCHUMO OT HACTYIUIEHUS COOBITUM, OMMCAHHBIX B

SMUCCHOHHOM JAOKYMCHTAIUH.

Puck nedouara. Curyauus, npu KOTOpPOM 3MHUTEHT HE B COCTOSIHMM BBIIUIATUTH BiaAeibliaM
CTPYKTYPHBIX OOJIMraiuii cyMMy HorameHust o0uranuii u (Miim) KymoHoB 1o HUM. B aTom ciiydae
MHBECTOPBI PUCKYIOT MIOTEPSITh BCE CBOU BJIOXKEHMSI B IaHHYIO LIeHHYI0 Oymary. Jledont moxer
MPOU30MTH Yy SMUTEHTOB C JIIOOBIM YpOBHEM KpeauTHOro peitunra. KpeauTHbiili pedTuHr
OTpa’kaeT MHEHUE PEUTHHIOBOIO areHTCTBAa O BEPOSATHOCTH HACTYIUICHMS jAedoJiTa: HauMeHee
BEPOSTHBIN YpOBEHb, Kak MpaBuiio, 06o3HavaeTcs «AAA» (BBICIIUI KPEIUTHBIN YpOBEHb, 3aTEM
cienyet «AAx», «A», «BBB», «BB», «B» 1o crenenu yBenuueHus BeposiTHOcTU fedoinrta). Yem
HUKE KPEAUTHBIM PEUTHUHT 3MHUTEHTa (KOHKPETHOI'O BBIYCKA CTPYKTYPHBIX OOIMraiuii, iuua,
IPEOCTABHUBILEr0 0OeCreueHUe M0 CTPYKTYPHBIM OOJUTaIUsAM, IPU €ro HAIWYHMM), TEM BBIIIE,

10 MHEHUIO KPEIUTHOTO PEUTHHIOBOI'O ar€HTCTBA, BEPOSITHOCTh AeoTa.




[Ipu 3TOM, SMHUTEHTaMU CTPYKTYpPHBIX OOJHMramuii MOryT OBITh KOMIAHHM, HE 00JIaJarolue
KPEIUTHBIM peUTHHroM. B 3TOM ciydae ocoOeHHO BakeH Bamr caMOCTOSITENbHBIM aHATU3
(MHAHCOBON YCTOWYMBOCTH SMHUTEHTA, KauyecTBa OOECIIEYCHUS MO CTPYKTYPHBIM OOJIUTAIIUSAM

(pu HAJIMYMH).

Puck O0ankporcTBa 3MHuTeHTa. B cimyyae OaHKpPOTCTBa SMHUTEHTa pa3Mep €ro HMYIIecTBa
HEJOCTATOYEH ISl paCYETOB CO BCEMHU KpeauTopaMu. [loramenne 3a105KeHHOCTH MPOUCXOIUT
COTJIJaCHO 3AaKOHOJATEJIbHO YCTAHOBJIEHHOM o4epenHocTd. Ilopsgok wu  pa3mep BbILIAT
BJIAJENIbLIaM CTPYKTYPHBIX OOJMranuidi npu JIUKBUAAIUHK (OaHKPOTCTBE) 3MHUTEHTa HOCHT
BBICOKYIO HEOIIPEIEICHHOCTh, TAK KaK MMYIIECTBA MOXKET OBITh HEJOCTATOYHO JUIS BBIIUIAT 110
CTPYKTYypHbIM oOiuranusM. B pesynprate Bbl MOXeTe mHOTEpsTh BCE CBOU BIIOKEHUS B

CTPYKTYpPHBIE OOIHUTalUH.

OMUTEHT CTPYKTYPHbIX oOONMrauuMidi - KpeIuTHas OpraHu3alus BIpaBe B3sATh Ha cels
o0si3aTesIbCTBA 10 CTPYKTYPHBIM oOiuranusM 0e3 JIONOJIHUTENBHOIO HMMYIIECTBEHHOI'O
obecrieyenns o HUM. CIIOCOOHOCTH TaKOTO AMHUTEHTA B TIOJHOM OOBEME BBHINOIHATH CBOU
00s13aTeNIbcTBA MO CTPYKTYPHBIM OOJHTalMsiM TOATBEPIKIACTCSA, HANpPUMEpP, KPEAUTHBIM
peUTUHIOM U (UHAHCOBBIM IOJIOKEHUEM, a TaKK€ MOXKET IOJHOCThIO WJIM YaCTUYHO
o0ecrneunBaTbcs MOPYUYUTEIbCTBOM, OAHKOBCKOM, TIOCYAApCTBEHHOM WJIM MYHUIMNAIbHON
rapantueil. [lpu moxymnke cTpykTypHbIX oOnuranuii Bam crnenyer oOparuth BHUMaHUE Ha
(MHAHCOBYIO YCTOWYMBOCTb U JOOPOCOBECTHOCTh SMUTEHTA, a TaKXKE HAa HAJIMYUE U KaueCTBO

obecrnevueHns CTPYKTYPHBIX OOTUTalINi.
Komuccun

[Ipu chenkax co CTpyKTYpHBIMU OOJMranusiMd B3MMaeTCsl KOMHUCCHsI OpoKepa 3a HCIIOJIHEHHE
NOpYYEeHUH, a TaKKe MOTyT B3MMAaThCsl KOMHUCCHMM OHMpXM W KJIMPHUHIOBOM OpraHM3aluu 3a
COBEpILIEHHE CAETKU, KOMHUCCHs JEMO3UTapus 3a Y4eT IpaBa COOCTBEHHOCTHM HMHBECTOpa Ha
CTPYKTypHYyI0 obOmuranuio. Pasmepsl Bcex TapupoB MOXKHO HaWTH Ha cailiTe Opokepa,

JENO3UTapusl, KIMPUHTOBOM OpraHu3aluy U OUPKH.
Kano0bl u npeaIoKeHUus:

Kano6sl u nmpennoxenust Bel Mojkere HampaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpynHudaere, B
CaMOpETyJIUpPYyEMYIO OpraHu3aluio B cepe (GUHAHCOBOTO PHIHKA, WIEHOM KOTOPOM SIBISETCS

Takoi Oopoxep, wim B bank Poccun.




