®dopma nHPOPMAITMOHHOTO JOKYMEHTa 00 MHOCTPAHHOM JACTIO3UTApPHON PACITUCKE Ha aKITUH

WudopMannoHHbIH JOKYMEHT

I/IHOCTpaHHaﬂ Acnmo3uTapHasi pacliMCKa HaA aKIIMU

[IpenocraBiseTcsi B COOTBETCTBHM C YCTaHOBJICHHBIMH TpeOoBaHUsMH. He sBisieTcs WHAMBUIYaTIbHOMN
WHBECTUIIMOHHON PEKOMEHAIMEH WM PEKJIIAMHBIM MaTtepuasioM. MHpopmaIus npuseneHa A1t MOHUMaHUS

CYIICCTBCHHBIX XaPAKTCPUCTUK U PUCKOB ACTIO3UTAPHBIX PACIIMCOK HA aAKIINH.

IT0 HE BKJIAJ

Bbl MokeTe MOTEPATH BCe, YTO BJIOKHJIN

CpeacTBa He 3acTPaxoBaHbl (He TAPAHTUPOBAHBI) FOCYIaAPCTBOM
B ciyuyae notepb KoMIeHcaluii He MPeAYCMOTPEHO

Jloxox He rapaHTHPOBaH

OcHOBHbBIE XapPAKTEPUCTUKHA HHOCTPAHHOM 1€MO3UTAPHOI PACIIMCKHA HA aKLIMU

WNuoctpanHbie Aeno3uTapHas paclucka Ha akIMM — UHOCTpaHHAas LieHHas Oymara, yAOoCTOBepAroIlas mpaBa
Ha ONPEJEICHHOE KOJWYECTBO AKLIUWA POCCUMCKOrO WJIM HWHOCTPAHHOrO 3MHUTeHTa. OnHa Jeno3uTapHas
pacrnucka, B 3aBUCHMOCTH OT YCIIOBUHM BBIITYCKa, MOXKET YIOCTOBEPSATH MpaBa Ha OJHY aKIIMIO, YACTh aKI[UU
WJIM Ha HECKOJIBKO AKIIHM.

Jlemo3uTapHble PacCIUCKH HE SBISIIOTCA AKIUSAMU. DMHUTEHT JIETIO3UTAPHBIX PACHUCOK - WHOCTPAHHBIN
neno3utapuii (kommnanus). OcyiiecTBICHHE MpaB MO MPEACTABISEMBbIM PACIUCKAMHU aKIHSIM, TaKUX Kak
MOJIyYeHUEe JMBUJIEHAOB, Y4YacTHe B YIpPABIEHWU OOIIECTBOM, yYacTHE B PACHpPEIEICHUU HMYIIEeCTBa
o0IiecTBa MpU €ro JUKBUAAIINH, BO3MOXKHO TOJIBKO TIPU COJIEWCTBHHM AMUTEHTA JIETIO3UTAPHBIX PACIIHCOK.
Tounblit 00bEM MpaB BIaACNbIIA ACTIO3UTAPHBIX PACTIMCOK YCTAHABIMBACTCS B SMUCCHOHHBIX JOKYMEHTAX U
MOXET OTINYATHCS JJI PA3IMYHBIX NHOCTPAHHBIX JETIO3UTAPHBIX PACIIUCOK, PA3JIMYHBIX BBIITYCKOB.
OmuteHT Oe3 Barmmero cornmacusi BmpaBe KOHBEPTHUPOBATH AETMO3UTApHBIE PACIUCKU B aKIMHM, MpaBa Ha
KOTOPBIE DTH PACHUCKH YAOCTOBEPSIOT, B ITOM ciydae BBl cTaHeTe BIaJeibIleM COOTBETCTBYIOIIETO
KOJINYECTBA aKIUH.

B ycranoBnennsix bankoM Poccun criydasx nHOCTpaHHbBIE ACTIO3UTAPHBIE PACTTHCKH MOTYT OBITH TOCTYITHBI
UCKITIOYUTENFHO KBATH(PUIIMPOBAHHBIM HHBECTOPAM.

Takoxe clieryeT ydecTb, 4TO BIIaJieiel] JeMO3UTapHON PACTTMCKA MOKET 3alllUTUTh CBOM TpaBa (B Ciiydae Ux
HapyIlIeHUs) TOJbKO B HWHOCTPAHHOM CyJ€ TI0 MpOoIEeAypaM, YCTaHOBJIEHHBIM HWHOCTPAaHHBIM
3aKOHO/IaTE€IbCTBOM.

Hanorn Ha noxon mo [A€mO3UTapHBIM pacnucKaM Ha akuuv (B TOM YHCIE, HAa JUBUICHIBI), MOTYT

CYIIECTBCHHO OTJIMYATHECA OT HaJora mo axKguiaM COOTBETCTBYIOIHX komnanuii. Hamorn nHa J0X0Q II0




JeMO3UTapHBIM paciycKaM MOTYT YIIJIauuBaThCs HE TOJIbKO B Poccuu, HO 1 3a pyOekoM — B CTpaHe, B KOTOPOit
BBINYIICHBI JIENO3UTapHble pacnucki. Heo0XoaumMo yTOUHSATh COOTBETCTBYIOILINE YCIOBHS, B TOM YHCJE Ha
MpeIMeT HAJIWYUS WIM OTCYTCTBHS JBOWHOTO HAIOTOOOJIOKEHHs. B HEKOTOpHIX ciydasx Bam mpumercs

CaMOCTOATCIIbHO IOJAaBaTh JOKYMCHTELI B HaJIOTOBBII OopraH u ymjiadymBaTb COOTBCTCTBYIOIIUC HAJIOTU.

Cneuuduyeckue pucku

HOCKOHBKy ACIIO3UTAPHBIC PACIIMCKU SABJIAOTCA LCHHBIMU 6yMaI‘aMI/I, BBITYIICHHBIMA HWHOCTPaHHBIM
OMUTCHTOM, JI1I MHBCCTOPOB CYHICCTBYKOT PHUCKHU BBCIACHUSA MHOCTPAHHBIM I'OCYIapCTBOM OI‘pﬁHH‘ICHHfI,
MPEMSTCTBYIOUIMX OCYIIECTBICHUIO BIAJENblaMU PACHHCOK CBOMX IpaB. B 4YacTHOCTH, MHOCTpaHHBIM
roCy/1apCTBOM MOTYT OBbITh BBE/ICHbBI OIPaHUYCHUS HA COBEPIICHUE CACIOK U/WINM PETUCTPALIMIO [TPaB HA HUX
B JIETIO3UTAPUH, B TOM YHMCJIE CAHKIIMU MOTYT ObITh B OTHOLLIEHUHU POCCUNCKON KOMIIAaHUU, HA aKIIUK KOTOPOU
BBITYIICHBI ACTIO3UTAPHBIC PACIIMCKH.

Kpome Toro, cymiectByeT pUCK HW3MEHEHHUS WHOCTPAHHOI'O 3aKOHOAATEIbCTBA, M, KAaK CIEACTBHE, PHUCK
W3MEHEHHUS MEPBOHAYAIIHO MPEIyCMOTPEHHOr0 o0beMa MpaB M (HMJIM) YCIOBHM HX peanu3aluul st

WHBECTOPOB.

OcHOBHBIE PUCKHU:

PbIHOYHBIH pHCK (PHCK HEraTHBHOIO M3MEHEHHsI CTOMMOCTH JIeNO3UTAPHBIX pacnucok). CTOUMOCTb
IIpUHaJUIe)Kaleld BaM 1erno3uTapHoOi pacliuCKy MOXKET KaK pacTd, TaK U CHUXKATHCS, U €€ POCT B IIPOILIIOM
HE O3HAYaeT ee pocTa B OyaymieM. Llena Ha eno3uTapHbple paclucKy Ha aKIIMK MOXKET OKa3aThCs HIKE, 4eM
[[eHa Ha MPEeJICTaBIIIeMbIE MU aKIIUHU ITOH ke KomnaHuu. CyIiecTByeT pUCK TOTo, uTo BbI moHeceTe yObITKI
B pe3y/ibTaTe CHUKEHUS LEHbI Ha JICTIO3UTAPHYIO pacnucKy. Takke B OTIAENbHBIX CIy4asix, B TOM UHCIE C
Y4€TOM BBILIEYKa3aHHBIX OCOOCHHOCTEH M PUCKOB, PHIHOYHAS! CTOMMOCTb JIEMO3UTAPHON PACIUCKU MOKET
YIacTh J0 «HYJIsD», TOrAa Bel MOXKeTe OTEPSTh BCE BIOKEHHBIE CPEIICTBA.

Puck nukBuaHOCTH. JIMKBUIHOCTH, TO €CTh BO3MOXKHOCTH MPOJATh ACTO3UTAPHYIO PACIHCKYy B JIH00O0I
MOMEHT 0€3 CyILIECTBEHHOTO0 CHUXEHHS €€ CTOMMOCTH, 3aBHCUT OT CIIPOCa U MpeIokKeHus Ha pbiHKe. [lpu
3TOM JEMO3UTAPHBIE PACHUCKUM HA aKUWA KOMIIAHMM MOTYT OKa3aThCsl MEHEE JIMKBUIAHBIMU, YEM
Mpe/ICTaBIsieMble UMH aKLIUU 3TOM jke KoMmnaHuu. B moOom cioyyae Bbl MokeTe CTOJIKHYTHCS B
ONPEACICHHBII MOMEHT C HEBO3MOYKHOCTBIO MPOJATh CBOM JETO3UTAPHBIE PACIMCKU WJIM C TEM, 4yTO Bam
MPHUAETCS MPOJATh WX C CYIIECTBEHHBIMU YOBITKAMH HM3-3a CHIDKEHHUS CIIPOCa HAa HHUX WU KaKUX-THOO
OrpaHMYEHUN Ha UX OOpalleHue.

Puck Hemo/siyyeHusi 10X0A0B (AUBHIAEHAOB) IO JAeNMO3UTAPHBIM pacnuckam. [lomyueHne mg0X010B
(IMBHUIIEHAOB) TIO JEMO3UTAPHBIM PACTIHCKAM 3aBUCHUT, MPEXK]IE BCETO, OT MOTYYEHHS T10X0A0B (JIUBHUICH/IOB)
MO0 akKIMsIM KOMIIAHWHM, Ha KOTOpbIE EMO3UTapHBIE pPACIUCKH OBLIM BbIMyIIeHBL. OOmee coOpaHue
AKIIMOHEPOB MOXET HE MPUHATH PELICHHE O BBIIUIATE JAUBUACHAOB JAXKE B CIydae PEKOMEHJALMHU COBETA

AUPEKTOPOB WX BBIIIJIATUTH, KaK IIPU HAJIMYUHU, TaAK 1 OTCYTCTBUU }IOCTaTOLIHOI)’I JJIs1 O9TOT'O HpI/I6I)IJ'II/I.




Taxxe Bbl MokeTe HE TONYYUTh AOXOJ (AMBHIEHIBI) MO JACTIO3UTAPHBIM PACIIMCKAM HA aKIIMH KOMITAHUU
Jake B ciydae, €Cly Ha aKIMu, Ha KOTOPbIE BHIMYIIECHBI ATH JCTO3UTAPHBIC PACTTUCKH, TUBUACHIBI OBLIN
BBITIJIAYEHBI, U3-3a YKA3aHHBIX BBIIIC CICIU(UUSCKIX PUCKOB TI0 JICTIO3UTAPHBIM PACIIMCKaM, B TOM YHCJIE B
CBSI3U C HEBO3MOXHOCTBIO BBITLIATHI JJOXOAa (IMBUJICHIOB) SMUTEHTOM JIETIO3UTAPHBIX PACITUCOK.

Puck 6aHKpOTCTBA AaKIIMOHEPHOI0 001ECTBA WM IMUTEHTA 1eNO03UTAPHBIX PACIUCOK.

B ciydyae GaHKpOTCTBa aKIIMOHEPHOIO OOIIECTBA pa3Mep €ro MMYIIECTBA HEJOCTATOYEH ISl PACUYeTOB CO
BceMUu kpenutopamu. [loramenue 3a10KEHHOCTH MPOUCXOIUT COTJIACHO 3aKOHOAATEIBLHO YCTAHOBICHHOM
OYEpPETHOCTH. BhIMIaTel OCTAaBIIETOCS UMYILIECTBA BIIAJEIbLAM AKLIIMI IPOU3BOIATCS B MOCIIEIHIO OYEPETD
1, KaK MMpaBuiIo, UMYIIECTBA OOIIECTBA HEJOCTATOYHO JIJISl TAKUX BBIIIAT. TakkKe CIeyeT y4ecTh, 4TO JTaxKe
B ClIy4ae pacrpeeiCHUs] OCTABIIETOCs UMYIIIECTBA aKIIMOHEPHOTO OOIIECTBA aKIIMOHEpaM 3TOTO 00IIIeCTBa,
BIIAJICNIBIIBI JICTIO3UTAPHBIX PACIHMCOK HAa aKIIMU ATOr0 OOIIECTBa COOTBETCTBYIOIIME BBIIATHI MOTYT HE
MOJIYYUTh B CBSI3U C BBINICYKA3aHHBIMU CHEMU(PUICCKUMHU PUCKAMU 10 JCTIO3UTAPHBIM PACIIHCKaM, B TOM
YUCJIE U3-32 HEBO3MOKHOCTH OCYUIECTBIICHUSI COOTBETCTBYIOIMX BBIIUIAT JECTIO3UTAPUSIMM.

Takxe HE0OXOIMMO YUYUTHIBATh BO3MOXKHOCTh OAHKPOCTBAa SMUTEHTA JEMO3UTAPHOM pacmucku. B stom
ciyyae Bbl MOXeT€ MOJHOCTBIO JMIIUTHCS BIIOXKEHHBIX CPEACTB, IOCKOJBKY PACIHCKUA HE SBISIOTCA
aKIUsMH, a JIUIIb YIOCTOBEPSIOT Bamu TpeOOBaHMs K SMUTEHTY PACITHCOK.

Komuccun

[Ipu chenkax ¢ eMO3UTAPHBIMU PACTIMCKaMH B3UMAETCsl KOMUCCHUSI OpOKepa 3a UCIIOJHEHHE MOpyYeHuH, a
TaK)k€ MOTYT B3UMAaThCSl KOMUCCHH OUP>KH U KIIMPUHTOBOM OpPraHU3allMU 32 COBEPILIEHUE CACTKU, KOMUCCHUS
JIENO3UTApHs 32 YUET IpaBa COOCTBEHHOCTH MHBECTOPA Ha JACTO3UTAPHYIO pacnucKy. Pazmepsl Bcex Tapudon

MO>KHO HaTH Ha caiiTe Opokepa, JenOo3UTapusl, KIMPUHTOBOM OpraHu3aluu 1 OUpKH.

7KanoOb1 1 nmpeanoKeHust

XKanoObl u mnpemioxxkeHuss Bbl Moxkere HampaBuTh Opokepy, € KOTOpbIM Bbl coTpyaHuuaere, B
CaMOpEryJIMPyEMYIO OpraHU3aluio B chepe PUHAHCOBOTO PhIHKA, YJICHOM KOTOPOI! SIBJIsSIETCA TaKol Opokep,
nmu B bank Poccun.

CBou mnpaBa, HapylIEHHbIE B pe3yJbTaTe HEAOOPOCOBECTHBIX ICHCTBUI WM O€31eHCTBHS SMHUTEHTA
JETIO3UTAPHBIX PACIMCOK — HWHOCTPAHHOM OpraHu3auuud Bbl MoO)KeTe 3allMTUTh MCKIIIOYUTENIBHO B

HHOCTpaHHOM CYZAC€ 110 ImpoucaypamM, yCTaHOBJICHHBIM MHOCTPAHHBIM 3aKOHOAATCIILCTBOM.




