dopma nHPOPMAIOHHOTO JOKYMEHTA 10 OOBIKHOBEHHOI ! 00IUralliy POCCHIICKOT0 SMUTEHTA

WudopMannoHHbIH JOKYMEHT

Oo0suranusi poccHiicKoro IMMTEHTA

[IpenocraBiseTcsi B COOTBETCTBHM C YCTaHOBJICHHBIMH TpeOoBaHUsAMH. He sBIISIETCS WHIWBHIYyaJIbHOU
WHBECTUIIMOHHON PEKOMEHAIMEH U PEKJIIAaMHBIM MaTepraiioM. MHopmarus npuBeeHa s TOHUMAaHUS

CYIIECTBECHHBIX XapPAKTEPUCTUK U PUCKOB OOJIUTAIINN POCCUHUCKOTO SIMHUTEHTA.

IT0 HE BKJIAJ
Bbl MokeTe MOTEPATH BCe, YTO BJIOKHJIN
CpeacrBa He 3acTpPaxoBaHbl (He TAPAHTUPOBAHBI) TOCY1apCTBOM

B cayuae moreps KoMNIeHcanHii He MPETYCMOTPEHO

OCHOBHbBIE XapaAKTEPUCTUKH OOJTUTANMU POCCUHCKOr0 IMUTEHTA.

OOnuramust pOCCHIICKOrO SMHUTEHTa — 93TO IeHHas Oymara, 3akpeIuisionias TpaBa €€ Blajaeiblla Ha
MOJIy4YCHHE B MPEIYCMOTPEHHBIN B HEH CPOK OT SMUTECHTA €€ HOMHUHAIIbHOW cTOMMOCTH. OOJIUranus MOKET
TaKXKe MpeAyCMaTPUBATh MPABO €€ BIIAJICIbIa Ha MOJTYYEHUE YCTAHOBJICHHBIX B HEW MPOLEHTOB (KYIIOHOB).
Kaxxnas obmuranmsi 0THOTO BBIITyCKa UMEET OJMHAKOBBIA 00heM IpaB. Bee ycioBHs moramieHus ¥ BBITLIAT
KYIIOHOB TIO OOJIMTAIlMH ONPEICIICHBl B SMHUCCHOHHOW JOKyMEHTAluu. B dacTHOCTH, MOXET OBITh
YCTaHOBJIEHO, YTO pa3Mep KYMOHHBIX BBIIUIAT MO OOJUTALUAM OMPENENSITCS MUTEHTOM B MPOIECCe UX
oOparieHusl.

[Toramenre HOMHHAIBHON CTOMMOCTH OOJIUTAIIH MOYKET OCYIIECTBISTHCS YaCTAMHU B TpoIecce 0OpaIieHus
oOnuraruii (amopTuzanus oonuramnuu). B 93Tom citydae ocraBmuecs KyIOHHbBIE TIATEKH PACCUYUTHIBAIOTCS
MCXOIs1 M3 HETIOTAIIEHHOW HOMUHAIIBHON CTOMMOCTH OOJIHTaIiH.

O6nuranuu MOTYT MpeAyCMaTpUBAaTh BO3MOXKHOCTh HMX JOCPOYHOTO TMOTAIIEHUS Kak MO0 HWHUIIUATHUBE
SMUTEHTA, TaK M M0 WHUIIMATUBE UX BIAJENbIIEB. B HEKOTOPHIX Cllydasx SMUTEHT WU MHOE JIUI0 3apaHee
OOBSABIISIET O CBOEW TOTOBHOCTH TMPUOOPECTH y JIOOOTO 3aWHTEPECOBAHHOTO JHIlA OOJUTAIu B

omnpeneneHHyo nary (odepra mo oOmuranusm). OOpatute BHHMaHHE, YTO KOJMYECTBO OOJIUTAIIHM,

1 . . ., . .
ITox oObIKHOBEHHOW oOONMTanyell TMOHWMAaeTCs OOJWTAIWsl, HE SBILIIONIAsCS CTPYKTYPHOW oOmuramueit, obmuramnued co

CTPYKTYPHBIM J0X0JI0M (oOiuramue, pasmMep JOX0Aa MO0 KOTOPOH 3aBHUCHT OT HACTYIUICHHWS WM HEHACTYIUIEHHS OJIHOTO WIIH
HECKOJIBPKUX OOCTOSATENBCTB, YKa3aHHBIX B ab3a1ie BToOpoM MmoamyHKTa 23 myHkTta | craten 2 @enepansHoro 3akoHa ot 22.04.1996
No 39-®3 «O pbIHKE LEHHBIX OyMary), CyOOpAUHUPOBAaHHON oOMUTamnue, odnuranuei 6e3 cpoka MoranieHus, KOHBEPTHPYEMOM
obnuranuel, KoMMepdeckoi obmiwrarueii, obnuranuel ¢eaepanpbHOro 3aiima ans Qusmueckux Jur (OD3-H), 3amemaromeit
obnurarueit (oburaiueit, mpeycMoTpeHHO cTaThell 6 DenepabHoro 3akoHa ot 14.07.2022 Ne 319-D3 «O BHeceHHH U3MEHEHU I
B OTJENbHBIE 3aKOHOJAATeNbHbIe aKkThl Poccuiickoit dejepaiun»), oOIUranueil ¢ 3aJ0rOBBIM OOECIEYEHHEM JIEHEKHBIMU
TpeOOBAHUSIMH.




npuodperaeMbIX 1o odepTe, MOKET OBITh OIPAaHMYCHO, U BBl HE CMOXKETe NMpHU JKeJTaHWW TPoAaTh BCE
nMeromuecs y Bac oonuranum.

OOnuranuyu KOMITaHui (KOPIIOpAaTHBHBIE OOJMTAIK), B OTJIMYKE OT aKIMid, HE JAI0T MPaBO HA y4acThe B
yIpaBJIe€HUU KOMIIaHUEN (00I1IECTBOM).

Y4yacTue B pacnpeejeHUN UMYUIECTBA, OCTAKIIETroCs NPH JUKBUAANMU (DAHKPOTCTBE) 00IIECTBA.
[Ipyn nukBuaanuu OOIIECTBO MPEKpallaeT CBOK JEATEIbHOCTh, MMYILIECTBO OOIIECTBA pacHlpenesseTcs
MEXIy KpeauTopamu (Kak IpaBUjIO, MyTeM MNpOJaXH HMMYIIECTBA W Tepelayd JACHEXKHBIX CpEICTB
KpeaAuTopaM), B TOM YHCJE BIajelbliaMu oOnuranuii oOmiectBa. Braaenbiibl oOmuramnmii y4acTBYIOT B

pacrpeacii€CHuu UMYIICCTBA MEPEC BiIaACIbiaMi IMIPUBUIICTUPOBAHHBIX 1 OOBIKHOBEHHBIX aKIuH.

OcHoOBHbIE pHCKH:

PbiHOYHBIN pUCK (PMCK HETaTUBHOI'O M3MEHEHHMs CTOMMOCTH 00JIMTalluM) - CTOUMOCTb [TPUHA UIEKAIIEH
Bam obnuranuu MoXeT Kak pacTH, TaK U CHUXKATbCs, U €€ pOCT B IPOLIIOM HE 03HAUYAeT ee pocTa B OyayILeM.
B ciydyae BO3HUKHOBEHHS HEOOXOAMMOCTH pealu3alliyd OOJMralMu 1O €€ IOralleHHs 3MUTEHTOM
CYIIECTBYET PUCK TOTO, 4TO BBI moHeceTe yOBITKH B pe3ysibTaTe CHW)KCHHUS LIEHBI OOJMUTAllMM Ha pPBIHKE.
V3MeHeHne ieHbl Ha 00JIMTaliy CBSA3aHO, IPEKE BCETO, C U3MEHEHHEM MTPOIEHTHBIX CTABOK Ha (PUHAHCOBOM
poiHke. Kak npaBuiio, ieHa o0auraiy CHUXKaeTCs, €CIIU MPOLIEHTHBIE CTaBKU Ha PHIHKE PAacTyT, U HA000POT
- IleHa OOJuranuu pacTeT, €CiIM NPOLIEHTHbIE CTaBKU CHIDKaroTcs. Hampumep, ecin HOBble 0OIUranuu
BBIITYCKAIOTCS C 00Jiee BHICOKOI MPOIICHTHOW CTAaBKOM, TO CTapble 0OIUranuy ¢ 001ee HU3KOW MPOIEHTHOM
CTaBKOI CTAHOBATCS MEHEE MPUBJIEKATEIbHBIMU /111 UHBECTOPOB. Taxke U3MEHEHUE PbIHOYHOW CTOMMOCTHU
obnuranuii MoXeT OBITh CBSI3aHO C H3MEHEHHMEM BOCHPUSATUS PBIHKOM (DUHAHCOBOTO COCTOSIHUSA H
IUIaTEKEeCOCOOHOCTH SMUTEHTA OOIUTaluii, B TOM YHCJIE ¢ U3MEHEHHEM KPEIUTHOTO pEHTHHIa SMHUTEHTa
(KOHKPETHOTO BBIITyCKa OOJWralMid, JIMLa, MPEeAOCTaBUBLIETO OOecleyeHue IO OOJuralusM, IpHU €ro
HaJIMYUK), KOPIOPATUBHBIMU COOBITUSMHU U APYTUMHU OOCTOSITETLCTBAMH.

Puck qukBuaHOCTH. JIMKBUIHOCTD, TO €CTh BO3MOXKHOCTb NPOJATh OOJIUralvio B JIFOOOH MOMEHT BpEMEHH
0€e3 CYIIEeCTBEHHOI'O0 CHM)KEHHUSI €€ CTOMMOCTH, 3aBHCUT OT CIIpoca U NpeanoxeHus Ha peiHke. HanbGonee
JUKBUJIHBIMU SIBJIAIOTCS OOIMranuu, oOpallaroliuecss Ha OpPraHW30BaHHOM pBIHKE, OOJMranuu, He
oOpalarolyecs: Ha OpraHW30BaHHOM pPBHIHKE — MEHEE JIMKBMJHBI, OJHAKO B JIOOOM ciyyae Bbl moxere
CTOJIKHYTBCS B OIPEACTICHHBIII MOMEHT C HEBO3MOXHOCTBIO MPOAATh CBOM OOJIMTrallMy UM ¢ TeM, 4To Bam
NpUIETCA MPOoJaTh UX C CYIIECTBEHHBIMH YOBITKAMU H3-32 CHHIKEHHUS CIPOCa Ha HUX WM KaKUX-JIHOO
orpaHuyeHuil Ha ux obpanienue. [IpeanoceuikaMu A1 CHUKEHUS TIMKBUIHOCTH OOJIMTalliii MOTYT SIBJISITHCS:
UCKITIOUeHHe O0JIUraluuii U3 KOTUPOBAIBHOTO CIHCKA OMpPKU, CHUKEHHE PEUTHHTa IMUTEHTA (KOHKPETHOTO
BBIITyCKa OOJIMTallui, JIUIIA, IPEOCTaBUBIIET0 0OeceueHue Mo O0IUralisiM, IPU €ro HAIWYHMH ), HeTaTUBHbIE
KOpPIIOpaTHBHbIE COOBITUS M IpyTUe 0OCTOSTEILCTBA.

Kpenutnbiii puck. CymmecTByeT puCK HEMCIIOJIHEHUSI SMUTEHTOM OOJIMTallii CBOMX 00513aTE€IBCTB, KOTOPBII
MOJKET peajn30BaThCsl, B YaCTHOCTHU, B BUJI€ IPOITyCKa UJIH 3a/I€P>KKHU BBITLIATHI KYITOHOB U (WJIM) MOTAIIEHUS

HOMHHAJIbHOM CTOMMOCTH O6J'II/IFaHI/II/I .




Puck nedoara. Curyarnus, mpu KOTOPOH SMUTEHT HE B COCTOSHUW BBHIMUIATUTH BIIAJENbIIAM OOIUTAIIHIA
CYMMY TOTaIlIeHUs OOIurauil ¥ (Uian) KyroHoB 1Mo Hel. B 3ToM ciydae MHBECTOPBI PUCKYIOT MOTEPSITH BCE
CBOM BJIOKEHMSI B JaHHYIO LIEHHYIO Oymary. /ledont MOKeT MpoU30WTH y SIMHUTEHTOB C JIOOBIM YpPOBHEM
KPEIUTHOIO peuTHHra. KpeauTHbI pEeHTHUHI OTpakaeT MHEHHE PEUTUHIOBOIO areHTCTBA O BEPOSITHOCTH
HACTYIUICHHS JeoJiTa: HAMMEHEE BEPOSTHBIM YpOBEHBb, KaK MpaBmiio, oOo3HadaeTrcs «AAA» (BBICIIHA
KpEAUTHBIN YPOBEHB, 3aTeM clienyeT «AA», «A», «BBB», «BB», «B» 110 cTeneHu yBean4eHus BEPOSITHOCTH
nedponrta). Uem HIDKE KPEOUTHBIA PEHUTHHT SMUTEHTa (KOHKPETHOTO BBIIyCKa OOJMUranuii, Juia,
MPEIOCTABUBIIETO OOECTICUEHUE MO0 OOIHTaIusiM, MPU €ro HaJUYKK), TEM BBIIIE 110 MHEHUIO KPEIUTHOTO
PEUTHHTOBOTO areHTCTBA BEPOSITHOCTH JiehoTa.

Puck OankporcrBa smurtenrta. llpu npuobOperenun oOnUranuii, SMUTEHTAMH KOTOPBIX SIBIISIOTCS
OpraHM3alliy, CYIIeCTBYeT PUCK OAaHKpOTCTBa SMHUTEHTAa. B ciyyae GaHKpOTCTBa SMHUTEHTa pa3Mep €ro
MMYILECTBA HEAOCTATOUYEH AJIsl pacueToOB CO BceMHU KpeauTopami. lloramenue 3a10JK€HHOCTH IPOUCXOAUT
COIJIACHO 3aKOHOJATEJIbHO YCTAHOBJIEHHOH ouepenHocTH. HecmoTps Ha TO, 4TO B ciydae OaHKpPOTCTBA
BBITUIAThl OCTABIIETOCS UMYIIECTBA SMUTEHTA MPOU3BOIATCS BiajelbllaM OOIHUranuil nepes BiaieiabliaMu
MPUBUWJIETUPOBAHHBIX U OOBIKHOBEHHBIX aKIMil, UMYIIECTBa MOXXET OBITh HEJOCTATOYHO JJIsi BBHIILIAT IO

O6JII/IFaIII/I$IM. B peE3yIbTaTe BEI moxeTe MOTCPATH BCC CBOU BJIOKCHHSA B O6JII/IFaIII/II/I.

B OGonbiminHCTBE cinyyaeB SMUTEHT OepeT Ha cebs 00s3aTeNbecTBa MO OOUramnusaM 0e3 IOMOJTHUTEIHLHOTO
UMYIIECTBEHHOr0 obecrneueHus: mo HUM. CHOCOOHOCTh AMHUTEHTAa B IMOJTHOM OOBEME BBHIMOJIHATH CBOU
00s13aTeNbLCTBA IO OOJIUTAIMSAM TIOJITBEPIKIACTCSI, HAPUMED, BBICOKMM KPEIUTHBIM PEHTHHTOM YMUTCHTA,
YCTEITHOW JESITeIbHOCTRI0 AMUTCHTA, €r0 YCTONYHMBBIM (DPUHAHCOBBIM ITOJIOKCHHEM, permyTanued u T.1.
Bmecte ¢ TemM wucmollHeHHE O0S3aTENbCTB IO OOJUTAMSAM MOXET OBITh MOJHOCTBIO WM YaCTUYHO
o0OecrieunBaTbCcs  3alIOTOM, TMOPYYUTENHCTBOM, OaHKOBCKOW TapaHTHEW, TOCYIapCTBEHHOW WM
MYHHIIMIIANBHOU rapanTuei. [Ipeanonaraercs, 4To B ciyuyae HEBBITIOTHEHHUS YMUTEHTOM CBOUX 0053aTEIbCTB
M0 TakuM OOJHMTalUsM TOTallleHHue 3aJ0JDKEHHOCTH TIEpe]l BJIAJESNIbIIAMUA OOJHTalliid OCYIECTBISICTCS
(MOTHOCTBIO WJIM YAaCTUYHO) 3a CUET MpeaycMOTpeHHoro oOecriedeHus. [Ipu mokymnke oGmuranmii Bam
cieayeT o0paTuTh BHUMAaHHE KaK HAa (PMHAHCOBYIO YCTOMYMBOCTH U TOOPOCOBECTHOCTh IMHUTEHTA, TaK U Ha

Ka4yecTBO oOecreueHus 1o ooauranusam (Ipyu HaJlu4un).

Komuccun

IIpu chenkax ¢ OOMUTaLMsAMU POCCUHMCKHMX 3MUTEHTOB B3MMAaeTCs KOMHUCCHs Opokepa 3a HCIIOJHEHHE
MOpPYYEHUH, a TaKKe MOXKET B3UMAaThCs KOMHCCUM OUpPXKM M KIMPHUHTOBOM OpraHM3allié 3a COBEpILEHHUE
C/IETIKH, KOMHUCCHS JETO3UTapHs 3a yueT IpaBa COOCTBEHHOCTH MHBECTOpa Ha obsuraiuio. Pasmepsl Bcex
Tapu(oB MOKHO HAlTH Ha caiiTe Opokepa, 1eno3uTapus, KIMPUHIOBON OpraHU3aluyd U OUPXKH.

ITpu mokxynke oOpararonieiics Ha phIHKE OOJIMralM B CyMMY CJENIKHM BKIIIOYAETCS 4YacTh KYMOHHOTO

IMPOLUCHTHOI'O 10X0/Ja I10 OGJ’IHI‘&HI/II/I, paccunTbhiBacMasd MponopunuoOHaJIbHO KOJIMYCCTBY I[Heﬁ, npomeamunx OT




JAThI MPEBITYIICH BRIIUIATH KYTIOHHOTO JTI0X0/1a 0 JAThl HCTIONHEHUS CASIKN KYTITU-TTPOIayK OOJIUTaIUH.

JlaHHBIN HAKOTUICHHBIA KYITOHHBIM I0XO/] TIEPEIaeTCs MPOIABILy OOJIUTAIUH.

7KanoOb1 u npeaoKeHust
XKanoObl u mnpemioxxkeHuss Bbl Moxere HampaBuTb Opokepy, ¢ KOTOpeIM Bbl coTpyquuuaere, B
CaMOPEryJIHpyeMyI0 OpraHu3anuio B chepe GUHAHCOBOIO PhIHKA, WIEHOM KOTOPOHl sIBJIsie€TCs TaKoil Opokep,

niu B bauk Poccun.




